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stamped, 8d unstamped. If taken as a SuPPLEMENT to 
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addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 








STATE OF THE MONEY MARKET. 
Tue Bank return of this week is one of the most remarkable 
ever published. The bullion and the reserve in the banking 
departments are both very large, but what is very curious, 
though the latter—the reserve—is now 10,688,000/, an 
amount almost unexampled, yet its proportion to the banking 
liabilities is not remarkably great. These liabilities are :— 


£ 
Public deposits 6,161,157 
i ESR 18,252,795 
Seven day and other bills 516,459 





24,930,411 

| 8» that after all the proportion of the banking reserve to the 

liabilities does not much exceed two-fifths—~a proportion often 

attained, though the absolute magnitude of the reserve is so 
tare. The obvious reason is that the reserve in the banking 








parative view of the banking accounts, which we give regu« 
larly in our City article, is as follows :— 
PrrvaTte Deposits at CORRESPONDING DATE WITH THE PRESENT. 





£ 
1865 .... 12,475,521 
1864 .... 13,272,161 
1868 .... 12,924,545 
1862 .... se 11,012,482 
LBEG' . 5..c0ceceves:ccsovsceccenqicccsccverscepeceaveesee 9,230,817 


showing that these deposits are nearly 50 per cent. greater 
than they were this time last year, and nearly 100 per cent. 
greater than they were ten years ago. 

The greatest augmentation has been since the failure of 
Overend, Gurney, and Oo. The private deposits then were 
18,515,000/, and they are now in round numbers four million 
and three-quarters more. The Bank of England has there- 
fore clearly gained business by the panic, and probably many 
accounts removed: from other banks, because they had failed, 
or because they were distrusted, have been taken thither. 
At the moment also the Bank deposits are swelled by a momen- 
tary cause. The Master of the Rolls made some severe re- 
marks on the conduct of the liquidators of failed estates, who 
lent money belonging to those estates. He decribed it as a 
dangerous, reprehensible, if not illegal practice, and so very 
many liquidators have stopped lending. And there is 
no subject just now needing more watchfulness than 
these liquidations, Vast sums of money are placed in 
the hands of agents, who have no permanent interest in 
them, who are under no effectual—we might say often 
under absolutely no supervision, who do not gain by the 
permanent good management of the estate, who do not lose 
by its substantial ill-management, who have the strongest in- 
terest in making all they can for the moment, and at any 
cost. Many liquidators are of the highest respectability, in the 
best position in the world, and of the nicest sense of 
honour; but in every trade there are inferior persons who 
want its characteristic virtues, and commit some sin which 
brings it into disrepute. We fear that as we have already 
had almost every variety of fraud in firms still in business, 
the next fraud which astonishes the world will be some sort of 
malversation in the winding-up of failed firms. The general 
caution given by the Master of the Rolls cannot be too highly 
praised. But the particular form of that caution is liable, as 
we believe, to grave exception. The liquidators are to be 
trusted as they are trusted ; they are to be trusted to lend 
money. They are ‘“ winding-up” up various sorts of business, : 
but winding-up means monetary “carrying on,” carrying 
on till contracts and transactions now inchoate and incom- 
plete are accomplished, and attain their results. We could 
name liquidators who are carrying on contracts in every part 
of the world, and who not do pay a sixpence to any creditor till 
they are completed. It is absurd to say that agents who can 
be trusted like this cannot also be trusted to lend surplus 
moneys. Either the liquidators are unfit to carry on the 
business they do, or they are unfit to lend the money which 
they hold. 

For the moment, however, the power of the Bank over the 
money market is augmented. It has nearly five millions of 
deposits more to play with than it had in May last, and its 
strength as compared with the strength of the outward market 
is in consequence augmented. The most convincing proof, 
therefore, of the slackness of the discount market is that the 
“« private securities” —the discount business of the Bank—have 
declined. They were just before Overends failed 20,844,000/, | 


\ department is so very much greater than usual. The com- | hey now are 19,186 000/. h 
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Upon the whole, the slackness of trade, and still more the 
| timorous state of public feeling which prevails abroad as well 
as here, will, we believe, bring about another reduction in the 
rate of discount. Our commerce is still, of course, immense. 
There is a great deal of trade which may fairly be called in- 
evitable ; it is concerned with the supply of constant human 
wants—felt by those who are invariably ready to pay for 
them. The per centage of such business affected by a financial 
panic is trifling. The immensely greater part of the “eating 
and drinking,” so to say, of the country goes on as it did 
before Overends failed, and as it would have gone on if they 
had not failed. But there is a second sort of business—the 
optional sort—the business of enterprise which is profoundly 
affected by such a panic, and is in truth well nigh brought to 
astand. This sort of business is concerned with the probable, 
and fairly anticipated wants of man, but still the somewhat 
uncertain wants, and it is called speculative when people wish 
to give a bad impression of it. Yet it is most necessary. The 
augmenting happiness of mankind is secured by the increasing 
and multiform improvement of the productive and inter- 
changing arts, and if those arts become stagnant and unpro- 
| gressive, human enjoyments will become so too. But “ the 
striking out new things” is commonly done with borrowed 
|| capital, for inventors fand improvers are usually poor. And, 
just now, capital is very timid; it will try nothing new, 
| and attempt nothing out of the way; it will trust no new 
man. Consequently, money is a drug in the market; has 
| become much cheaper, and will be cheaper still. It cannot 
| recur to its normal rate till the hoarded wealth of the country 
| again begins to trust in improving skill and its originating 
enterprise. 


UNIVERSAL SUFFRAGE IN NEW YORK. 
A CHANGE is about to be made in the Government of New 
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much favour as the other, is to abolish the municipal lifg 


New York altogether, to treat it not as a city, but as # | 


“ warehouse of the State,” and govern it ab ertra through 
Board of Commissioners appointed by the Governor for term | 
of years. So intense is the disgust aroused by the present co., 
dition of affairs, that it is thought even this extreme measary. 
may be carried, and New York placed under a di 
charged specially to remove the evils caused by over popula 
administration. 


We do not of course pretend to guess which of these tmp 
plans will ultimately be adopted; but they are equally based 
upon the same proposition, that universal suffrage has beg/ 
tried for nineteen years in the greatest and wealthiest city 
America, and has unmistakeably failed. The governmes! 
produced by it has not been economical, not been magnificens | 
not been philanthropic, and not been popular among any clay 
which resides permanently in the city. No fact couldty| 
more instructive to Englishmen, or to political thinkers of guy) 
nation, for it destroys the theory upon which manhood su 
is defended as a political machine. That theory, rarely sala 
in terms, but constantly acted on, is, we believe, this, that 
there exists in perfect freedom a virtue—a chemical force, 9) 
to speak—which, when applied to any society, will precipitaty| 
from it a residuum of good sound governing matter. Th! 
people, it is said, however ill qualified to govern individually,’ 
bave an instinct for selecting those who can govern them, and/ 
will use it. That is the intellectual justification, and theonly) 
intellectual justification for selecting rulers by a plebiscitam,| 
The individual peasant of France is avowedly not competent 
to select the person most competent to govern Franee;| 
but it is held that the whole peasantry will be, if only 
left free, so competent. The stream, it is urged, if ld) 
sufficiently alone, can rise higher than its source. Well! 
that theory, which is shaking all dynasties and institutions, is) 
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| York, which, with great meetings going on all round them, 
' and Lord Amberley advocating residential manhood suffrage, 
| it may be well for Englishmen with property to study. Among 
| the side issues decided by the recent American elections was 


tried in New York to the full, every man having a vote in| 
right of his manhood, without reference to race, creed, 9 
property, and the result is this, that the mass will rather see 


| the expediency of calling a Convention to revise the internal 
constitution of the State of New York. This is done every 
twenty years ; and the people of the State, though tolerably 
| contented with its government, are entirely dissatisfied with 
| the administration of their capital, which can be ameliorated 
| only by a Convention. Power in New York city has for nine- 
|teen years been entrusted to all residents aliens as well as 
| natives, and the result of universal suffrage has been complete 
| administrative disorganisation. The masses, placed in full 
j| possession of power, have used it to support councillors and 
| aldermen who, by the universal consent of all observers, use 
| their positions to enrich themselves. Every work done is an 
| excuse for plunder, every contract is sold, huge sums are voted 
| for useless enterprises, armies of useless retainers are regularly 
| paid inorderthat they may “vote straight,” the poor-houses are 
| meglected, the asylums starved, and the police was till lately 
| utterly demoralised. While the city is badly governed, taxation 

has increased until it bas reached the almost incredible 
| figure of 8/ per head, three and a half times the average of 
| English national taxation, twice that of the most heavily taxed 
|country in Europe—Holland. So irritated are the propertied 
| classes by the incessant demands made upon them that they 
| threaten a committee of vigilance, threaten, that is, to suspend 
| the laws by force, and govern New York by the aid of 
jan armed and organised but illegal police. Before adopt- 
ling this extreme step, however, which would bring their 
| city into commercial disrepute, they have appealed from 
i inhabitants to the freeholders of the State, and the latter 
| have responded by electing a Legislature which will sanction 
|a Convention. The chief business of this body, which will 
| meet early next year, will be to reform tie City Constitution ; 
and itis most instructive to note the line which reform is 
about to take. Two plans we are informed are under consi- 
deration, and one of them is pretty sure-to be adopted. The 
first is to revert to household suffrage, under which New York 
was cheaply administered, and thus to disfranchise all the 
emigrants and a very large proportion of the poorer classee. 
The new constituency being American, will, it is imagined, 
elect only Americans, who will either cut down taxation 
sharply, or employ the very great revenue now raised in improv- 
| ing and beautifying the city, an object very dear to th :hearts 
| of Americans, who have strong ideas as to what municipal life 
should be, though they rarely carry them out to the full. 
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the immediate advantage to be gained from corrupt adminis 
trators than the prospective advantage to be gained from pun 
administration. Freedom does not act in New York lik 
charcoal in a filter—does not precipitate impurities and lear 
the water clear, but rather causes the scum held in solutin 
in the water to rise rapidly to the top. It is urged by mam 
excellent liberals that New York is an exceptional city, being 
crowded with an alien and emigrant population, but that 
argument isa surrender of the whole case. If there am) 
classes which ought on any ground to be excluded from the} 
franchise, the theory of universal suffrage is given up, andit| 
only remains to decide what classes. Clearly the unfit must} 
be shut out; and then comes the question whether ignorance} 
is not a disqualification as well as alienage, whether extrem} 
poverty does not weaken a man’s interest in his own city] 
much as an intention to go away from it. Yet, if we strike} 
out the very ignorant and the very poor, we greatly restric! 
the franchise, introduce in fact a principle of selection whith 
is sure to lead to Constitutional as opposed to Demoecratio! 
Government. The fact that a million of Americans, afte} 
trying the Democratic system, have been forced to adopt the 
Constitutional system, is instructive. . 

So, also, is the particular point at which the theory k 
broken down. It is very generally believed in England 
a Democratic Government will always be a mean Goverm 
ment reluctant to tax and afraid of expenditure, an ides 
gathered, we imagine, from the action of town councils, mow 
especially in London. That example is not quite sound, the 
most genuinely stingy qdministration in England being that 
of the counties, which is entirely in the hands of landed 
proprietors; but we believe that the economy of Town Cour 
cils is deceptive and accidental. The rates they levy fo 
revenue fall—owing to a mere accident, the habit of levyi 
them on rental only—with exceptional and great. severity 0 
the little householders, the very class which controls th 
municipal elections. Councillors, therefore, are afraid to tat 
for fear of losing votes; but let the incilence of taxation 
be changed, raise it, for example, by indirect taxation 
through an octroi, or by direct taxation on income, 
the popular tendency to extravagance would become at one 
perceptibl2, The electors will insist on great plans, becaus 
each man thinks that he shall have a great share in the 
benefit, and a very minute share in the cost. If Lambeth, 
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for example, could establish a grand public library by an 
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income tax of a penny in the pound, it would establish it; for 
each artisan would feel that he got the whole benefit of the 
library, and paid only a fraction of its cost. He would feel 
thus, even if the percentage levied reached down to his own 
; but if those wages were exempt, he would have 
absolutely nothing to consider except the danger of resistance, 
and the multitude never can be exposed to that danger, because 
it is physically irresistible, They dare tax heavily—that is, 
dare do the one thing which a despotism dare not do; 
and as the good results of large expenditure are visible and 
y, and the ill result of heavy taxation invisible and slow, 
they, being deprived of the check imposed on a restricted con- 
stituency by fear of the numbers outside, will be almost sure 
to use their pleasant power. Democracy will not grant large 
salaries, because each man compares his own position with 
that of the employé, but it will grant vast public works, be- 
cause each man feels as if they belonged to him, and does not 
feel that he is individually paying their cost. 

And, finally, there is a third lesson to be derived from New 
York which the nation will we think be one day inclined to 
study. The uniform organisation of our cities is an unmixed 
evil. There is no more reason why Manchester and Bristol 
should be managed exactly alike than there is why Ireland and 
Scotland should be governed exactly alike. We ought to 
allow not only room for experiment, but room for “ caprice,”’ 
for those accidental influences which mould cities as they 
mould households and nations. In one city municipal life is 
strong, and the Town Council might usefully exercise the power 
of a petty legislature ; in another it is weak, and such power 
would be detested: one city is under the influence of a class, 
another has the luck to possess an administrative indi- 
vidual. Why should not each obey its own. idiosyncracy, 
and organise itself its own way, merely providing that 
no constitution should last, unless re-affirmed by the rate- 

, for more than twenty years. Were that privilege 
conceded, half the cities in England would abolish at once the 
preposterous practice of electing their executive officer an- 
nually, and allow the Council to appoint or remove him like a 
Premier, when expedient. Many would make their Mayor a 
kind of President, and many more would agree to the ap- 
pointment of commissioners instead of councillors, just as New 
York is about to do. 


SUGGESTIONS ON RAILWAYS. 
Mr Baxrer lately read before the Statistical Society a very 
| elaborate and a very interesting essay on “ Railways.” He 
| compared concisely the present state of English railway pro- 
perty with its past state, and with the state of similar pro- 
perty in France, Belgium, and America He showed how 
gland stood in this respect, as compared with Scotland and 
witn Ireland ; and he gave a general though brief sketch of 
railway history in all these countries, and of the respective 
relations of railways to the State in each. As a digest of the 
whole topic in a brief compass, the paper is the best which we 
know, but is too short to be epitomised, and the most in- 
teresting part of it will be found in three suggestions with 
which the author concludes. 
Ist. He suggests that Government should use the profits on 
railways as a means of accelerating therepayment ofthe national 


|| debt in this way. The railways now pay a special tax to the 


Government, amounting already to 450,000/, and still on the 
increase. Mr Baxter says, invest unnually this 450,000/ in 
railway stock, and let the dividends of that stock be invested 
annually, in other railway stock. “‘ Reckoning only 4 per cent.” 
| he tells us “an annual sinking fund of 500,000/ will pay off 
200,000,000.” But the great objection to this sinking fund, 
like all others, is, that Parliament will not maintain it. and that 
the nation will not require it to be maintained. The sum cannot 





go direct from the till of the railway to the purchase of the 
railway share ; the money must pass through the Exchequer, 
and when there Parliament will lay hold of it, the Ministry of 
the day will but feebly defend it, and it will be spent like all 
other money. 

And when the nation resolves to pay off itsdebt, if itever does, 
“em confess we doubt the expediency of share-buying with the 
surplus revenue to be consecrated for that purpose. There would 
| be much jobbery suspected, and a little jobbery perpetrated, 
| 88 to shares which were to be bought. A little money might, 
lit j is true, be possibly made, but that money would be dearly 
|purchased. The Treasury would be brought into the City. The 
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wholesome line of demarcation between the political city and 
the trading city would be destroyed. Government would 
become a great share speculator. The Chancellor of the 
Exchequer would come to see half a dozen stockbrokers a 

morning, as some foreign Finance Ministers do. If he once 
begun operating for the nation, he might be led, as has some- 
times been the case abroad, to operate upon his own account 
too. Anyhow he would be always suspected of operating | 
on his own account. No diminution of the debt-charge would 
compensate, we do not say for the purity, but for the unques- 
tioned purity of English financiers. 


Mr Baxter’s second suggestion is, that the railways should 
themselves keep a. surplus revenue and apply it in reduction, 
as is done in France and elsewhere. But we do not think there 
is much use in elaborately discussinga scheme which every meetr 
ing of railway proprietors would reject. Rightly or wrongly 
they would consider a scheme to lessen their own present in- 
come in order to augment some one else’s future income as hos- 
tile to their interest—assure to reduce the selling price of shares, 
contrary to the expectation with which they themselves 
bought shares. Nor are we satisfied that the aggregate of 
railway debt is too large, though it is certain that the form 
of that debt is pernicious. There are two kinds of people 
who seek investments ;—first, those who like a fixed rute 
which they can securely rely on; second, those who like a 
fluctuating rate, which they think they can (by their ability | 
or their judgment) make a high rate; the first like a mode- 
rate certainty, the second an enticing uncertainty. And only 


trial can find out which of the two best suits the, 


market. Whether the legislative restrictions on the bor- 
rowing powers of railways rest on any solid foundation 
in political economy we will not now discuss; for 
certainly they have not tended to augment the debt 
of railways but to reduce it. Probably under an absolutely | 
free system, in which any railway company could borrow what 


it chose, and any one could lend to a railway company what} 


he chose, the aggregate debt of railways would be considera- | 
bly greater than it is now. There is no reason for thicking, | 





therefore, that the “ fixed charges” on railways, including the 


interest of borrowed money in that word for this once, have | 
been artificially augmented; on the contrary, they have probably | 
been artificially diminished. There is, we will say, a certain ' 


natural proportion between those who like unimprovable cer- 
tainties, and those who like improvable uncertainties, and that 


natural proportion has been altered by law so as to augment | 


the certainties and to multiply the uncertainties. Why then 
should Mr Baxter wish still further to weight the scale 
already artificialiy lowered ? Why should he wish to pay off | 
debt which the legislature has discouraged? Why should he 
wish to augment shares which the legislature has encouraged ? 


es We all know why he wishes todo so. Railways have at 

this moment so vast a mass of debentures coming due, and | 
payable at the creditor’s option, that they may well be 
frightened. These loans can only be repaid by borrowing the 
money somewhere else. The capital they represent was sunk | 
years since in the railway ; it is inextricably blended with. it, | 
and cannot be got out of it. Unless lender No. 2 is to be| 
found, lender No. 1 cannot be paid. But in the present state |! 
of credit, and in some lines, there is some doubt as to the | 

| 


second lender. But the remedy for the evil is not to nena 


the debt of the railways, but to change its form. A debenture | 
stock is a debt of a railway as much as Consols are a debt of 


the Government, Every railway ought to have every legal 


facility and every public encouragement to change its bonds | 
which become due and threaten its credit into stock which | 


does not become due; and therefore cannot so threaten. 
The last of Mr Baxter’s suggestions is by far the best. It 
relates to non-paying railways, and is one which we have often 
; inculeated in these pages, though as yet without success, 
and almost without the chance of it. Mr Baxter gives an 
instractive instance of a non-paying railway :—“ In 1834 the 
“‘ inhabitants of Whitby projected a line from Whitby along 
“ the valley of the Esk to Pickering, half wayto York. The 
“line was engineered by George Stephenson, and was origi- 
“nally worked by horse-power and carriages on the model of 
“ the four-horse coaches. But though considered at that time | 
“ one of the wonders of the world, the line was utterly unpro- || 
“ fitable, and the Whitby people looked upon it as a bad spe. 
“« culation, much as the shareholders of the London, Chatham 
“and Dover look on their present property. 
“ultimately sold to the North-Eastern Company ; but thougy, | 





| 





| 





d 


| 





F 
! 


ee 


The railway wa, | 






1392 


“the shareholders got no advantage, somebody else did. 
“Farmers and labourers came to market in Whitby, and got 
“ goals and other necessaries at reduced rates, while they sold 
“ their produce better. Very soon rents began to rise, and I 
“ found the total rise since the construction of the railway has 
“ been from an average of 15s per acre up to 22s, or nearly 50 
“per cent. But far greater consequences resulted. The 
« cliffs at Whitby were known to contain nodules of ironstone, 
“ which were picked up and sent to iron-works on the Tyne. 
“ Soon after the opening of the railway, George Stephenson 
“and a number of Whitby gentlemen formed a company 
“called the Whitby Stone Company, for working stone 
“ quarries and ironstone mines at Grosmont, about six miles 
“up the railway. At first, the ironstone was very badly re- 
* ceived by the iron founders, and it was only after a long and 
“ patient perseverance that the company got a sale for what 
“they raised. It was not till 1844 and 1846 that the merits 
“of the Cleveland ironstone were fully acknowledged, and 
“ large contracts entered into for its working throughout the 
« district. Thus the unprofitable Whitby and Pickering 
« Railway opened up the Cleveland iron district, and caused 
“ the establishment of a very large number of foundries, and 
“the employment of thousands of workmen. and has added 
* very materially to the wealth of England.” 


In a hundred similar cases where there has been no under- 
| 

! 

{ 


| ground good luck to put everything right, a railway has 

enriched whole districts by an augmented value of land, by 
new markets, and by new residents, though the shareholders 
who made the line never received, and never will receive, a 
penny of dividend. 

Mr Baxter proposes to introduce the continental system, in 
which such railways are made by a local rate; and it is 
plainly the right plan. The reason why these railways do 
not pay, and why no additional tolls can make them pay, is, 
that their principal benefit is to that which they do not carry. 
Stationary property is increased largely in value by the rail- 
way, but as it does not go by railway it cannot be made to 
pay any fare. By means of a rate, this immovable property 
‘| as made to pay its quota, and it can be made to do so in no 

|| other way. In England we now know but too well how such 
r lines have been made. Engineers and lawyers work upon the 
| vanity of local people, small or great ; speculative contractors 
run up a railway to sell ; greacompeting companies construct 
| lines to hinder and to.damage each other. Small railways in 
| England have been made by folly and vanity, by stratagem and 
| fraud. Happily these vicious expedients are now at an end ; 
and for new lines, when we want them, we must seek in some 
betteragency. If we had a good system of local government, 
we should soon have a railway rate for small lines as they have 
in Switzerland and in France. But in England quarter sessions 
could not be trusted with it, because of their administrative 
|| weakness, and would not be trusted with it because they are 
not a representative body. A club of magistrates could not 
settle a considerable scheme, or levy a high rate. They 
are fit for the routine functions which they have, but our 
cattle-plague experience shows that they are fitfor no more. If 
a man charged any part of the crisis of 1866 upon the inefli- 
ciency of our county organisation, he would be thought at 
first insane ; yet when the matter is examined, it appears that 
the late crisis was aggravated by the faulty mode of making 
little railways, and that we are driven to that faulty mode 
because the bad structure of our county government prevents 
our haying a better mode. 


Since Mr Baxter read his paper, Lord Redesdale has written 
a letter, with three suggestions, upon “‘ Railway Policy.”” No 
one can deny his competence to write on the subject, for he 
has had much to do with all past legislation concerning it ; 
and no one can deny that what he writes is important, be- 
cause he is sure to have a potent voice in all which will now 
be done about it. His suggestions are likewise of intrinsic 
importance, and would deserve attention even if théy did not 
come from him. 

Ist. He objects altogether, as we object, to letting com- 
panies, like the London, Chatham, and Dover, borrow much 
new money, postpone their old loans by that sum, and con- 
tinue themselves to work the line. He thinks, as we under- 
stand him, that even though, as probably is true in the 
London, Chatham, and Dover instance, the interest of all parties 
interested, including the debenture-holders, is that the sug- 
gested arrangement be completed, yet that the public interest 
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is that it should be rejected. According to our opinion, 
which many will think very rigid, even Lord Redesdale's | 
antagonist scheme is too lenient. He proposes :—“ When) 
“company are unable to pay interest on their debentures! 
“they should be allowed on their own application to the 
“ Board of Trade, or compelled on a similar application from 
“ their debenture-holders, after a full investigation of their 
“ affairs, to create debenture stock with priority over every 
“thing for the whole amount of their legally borrowed! 
“ capital, and of such further sum as the board may consider 
“ it right and expedient that they should be allowed to raige, | 
“not exceeding what the improved income is likely to be 
“ sufficient to pay interest,upon. The rate of interest must 
“ be left open, as the raising of the whole sum at par is indig. 
“ pensable ; and if the rate first proposed should prove inguf. 
“ ficient to raise the full amount, the higher rate which be 
“eomes necessary must also be allowed on all the stock 
“already taken. From the money so raised the com 

“ should first pay off all their debenture creditors who desire 
“ to receive money in preference to the new stock, and aj 

“ the remainder to the purposes for which it was allowed by) 
“the Board of Trade. The whole debt of the company! 
“would thus become one stock at a fixed perpetual charge) 
“ If at the expiration of five years the company shall hayg| 
“ failed to pay all interest due on this stock out of neu 
“the whole concern should become the property of the 
“ holders of the stock, who would thereupon become the com. 
“ pany, and their stock the sole capital of the undertaki 
“to be held under the same conditions as if it had been 
“ originally first capital.” 


But we confess we are not willing to give the bankrupt pro- 
prietors five vears of undisputed management of what law ‘anil 
conversation call their property, but from which, in fact, they | 
will never get a shilling income. Possibiy Lord Redesdale’s| 
plan might be more easy to carry, and might, in the end, bring 
in a new proprietary better than the plan of selling the rail- 
way at the hammer now, but this is a political, not an economical 
argument; it is based on what you can persuade people to// 
do, not what it is best really for them todo. If the railways 
of all bankrupt companies were sold, like the property of all 
other bankrupts, it would be best for the general public. We 
should then travel more safely as well as more conveniently, 
and have both near and outlying traffic developed more rapidly 
as well as more wisely. 


2ndly. Lord Redesdale proposes that Government should 
buy the bankrupt railways, or such of them as it likes, and 
work them for its own profit. This plan is not exposed to the 
objections which we urged just now against Mr Baxter’s pro- 
posal that Government should buy shares in particular lines 
of railway still going on and still in the hands of other, 
Government would here, whether for good or for evil, gain|| 
the railway management. It would not have annually half- 
a-million to invest in shares to be selected by the Treasury, 
and be suggested by members of Parliament. Government 
would simply have to buy a bankrupt railway, and see if it 
could make anything of it. The main objection to the scheme 
is that it would try the experiment of railway ownership by 
the State just where it was least likely to succeed, and 
most likely to fare badly. While a Government commission 
on the very point is preparing its report, it would be pre- 
mature to give a judgment whether the English State is or is 
not fit to own and work English railways in any case. But there 
need be no difficulty in saying that if it is to own railways, 
it is rather hard that it shall own bad ones, and only bad 
ones. Private enterprise will always look unanswerably 
better, if it is to keep the paying railways and the Govern- 
ment is to buy the insolvent railways. 


Lastly, Lord Redesdale argues, and irrefragably argues, that 
the now imminent question of bankrupt railways should be 
decided by a general act and upon principle—not by a series 
of private acts, and compromises of detail. A succession of 
Parliamentary committees, composed of different persons, 
guided by contradictory maxims, representing antagonist in- 
terests, not controlied by, and often scarcely knowing each other's 
decisions, are tribunals nearly as bad as possible to settle & 
succession of questions identical in principle, and only differ 
ing in detail and application. Lord Redesdale justly says that 
a single authority—the Board of Trade or some other—should 
be empowered to settle the identical question, wherever oF 
whenever it may arise. 
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THE KAISER’S PROBLEM. 

Tux English Press, though it is now bringing to bear upon 
ities an extraordinary amount of thought, thought so sound 
that itis rapidly stealing the guidance of opinion away from 
members of Parliament, often yields to one peculiar intellec- 
tual temptation. It never will admit that there are in politics, 
as in mathematics, insoluble problems, certain situations in 
history as im life, from which there is no escape. Partly 
because they represent the national energy, partly because 
they have a sort of religious faith in liberty, as if it were a 
universal solvent, the English journalists always believe that 
there must be some way out of difficulties, however close they 
press or thickly they multiply. It is a healthy belief, per- 
, but we confess we cannot entirely share it. We greatly 
doubt, for example, if Louis XVI. could have avoided the 
Revolution. We greatly doubt if any wisdom could have 
extricated the Archduke Maximilian from his false position in 
Mexico. We greatly doubt if any device can alter the car- 
dinal propositions of Turkey, that if the Sultan does not 
reconcile the Christians his empire will fall; and that if he 


going on, each State quarrelling with the other and the com- 
mom head. The Kaiser tells the Diet the whole army must 
be imperial; but the Diet replies that unless the Hungarian 
army is separate, Hungary has no guarantee for its liberties. 
The Kaiser tells the members the customs must be imperial ; 
and the members retort that imperial duties mean protective 
duties, and Hungary is perishing of protection. Then, sup- 
posing the Kaiser to yield these points, the Germans will say 
that if they are to have asmall and local army, they may aswell 
merge it in the strictlyGerman army of the Hohenzollerns; and 
if they are not to tax Hungary, they may as well let Hungary 
go and join the kingdom beyond the Main. They have 
no reason for making with Magyars an alliance they 
could make twice as easily with Germans. It is commonly 
said in England, that if concessions were but made. to 
Hungary all. would go well, and so it would in Hungary ; 
but, thep, all would go ill in Austria, and the Kaiser's 
necessity is to make things go well in both at once. If he 
rules in both constitutionally, the two Parliaments will fight ; 
if he rules in both despotically, the Germans will depart and 
does reconcile them he will alienate the Mussulmans, and it will | the Hungarians rebel ; if he rules despotically in one and con- 
fall all the same. Above all, we doubt whether it is possible stitutionally in the other, he must give one the preponderance, 
for the Hapsburgs to effect a permanent alliance or fusion | 24 fhen he loses the other. The United Kingdom is 
among their provinces, so as to make of Austria a single, a governed with some difficulty, because England in the: last 
The Kaiser is trying the experiment once more, and greatly aan d S a _ Seed > to Re 
S. chlity.-Klage leds aerae empmibetet - ji No publicist with, the slightest regard for his reputation, 
sible to refuse some sympathy to the worn, harrassed, and 
patient man who has now for eighteen years spent his life in 
making ropes of sand. But still when tke ropes are sand, 
sympathy will not make them cohere. The cardinal condi- 
tions of the problem, stated in as few words as possible, are, as 
we read them, these :—First, that the Austrian Empire must be 
one and indivisible, able to act in external affairs as a unit, 
or the pressure from without will be so heavy that it will go 
to pieces. The cable has to sustain a heavy strain, and if the 
strands are not twisted, they will and must part. Secondly, 
that if the German provinces are not allowed, in some shape 
or other, to retain their ascendancy over Hungary, they will 
see no value in union with Hungary,—will rather unite them- 
selves with the great Power which speaks their own language. 
Thirdly, that Hungary, doubtful of all else, is immutably 
resolved that the German provinces shall not have, under 
any pretext, the ascendancy they desire. These we say 
are the data, and they involve one definite conclusion, that the 
Emperor must either by force or by persuasion induce one of 
the two great parties in the Empire to give way to the other. 
Force is out of the question. German force has been applied 
to Hungary for eighteen years, and it has totally failed ; the 
Hungarians being less able to help the Empire, and less will- 
ing to help it than they were in 1847. The revenue, to use 
a single illustration, costs more in the troops necessary to get 
it than it brings to the Treasury. On the other hand, Hun- 
= force cannot be applied to Germany—first, because the 
mngarians are not desirous to apply it; secondly, because 
Germans, like Englishmen, never will voluntarily submit to 
be ruled by foreigners; and thirdly, because the Austrian 
Germans can at all times rely on their brethren North 
of the Main to protect them against compulsion. Pre- 
cisely the same reasons which make force fail, make pers 
suasion inoperative. The Germans of Austria naturally can- 
not.be argued into the belief that they ought to submit to 
Hungarians, or out of the belief that they ought to rule the 
ians. They are the more civilised, and, from their 
alliance with their brethren across the Main, the stronger 
people, and the more civilised and stronger people never gives 
up its claim to rule the less civilised and weaker people. To 
ask a German to let Hungary go its own way, seems to him as 
unfair as it seems to most Englishmen to ask for the Repeal 
of the Union with Ireland, He thinks he uses power con- 
seientiously ; and as it is clearly for his interest to have the 
power, he will not give it up. On the other hand, the Hun- 
garian cannot be persuaded to give up his autonomy, because 
if he does, he feels instinctively that somehow or other the 
German will rule him, and he wants to rule himself. Oompul- 
sion and persuasion both failing, there only remains compro- 
mise, an agreement by the two parties in the nature of a federal 
union with the Kaiser as perpetual President. This is what 
the Emperor is seeking; but this is beset by as many diffi- 
culties as fusion. There is already a kind of triangular duel 















































lutely insoluble, because none can reckon up future data. 


bring one whit nearer to final settlement. 
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AN URGENT CASE FOR INTERFERENCE. 



































come a beggar by follies and mistakes the most outrageous. 





will ever assert that any specific political problem is abso-| 


throne to whose genius everything gives way, who could, for 
example, hold down Hungary by the aid of his German sub-, 
jects only. But all these things are excessively unlikely ; and | 
granting that the data remain nearly as they are, the recon- | 
ciliation between the two halves of the Austrian Empire) 
may, we believe, be reasonably classed among the insoluble 
problems of contemporary politics,—among the difficulties 
which neither concession, nor compulsion, nor compromise 


SHORT WEIGHTS AND MEASURES. 


The remedy is very plain, and has been already tried in 
France with the best results. For the first offence, if not 
very aggravated, the fine should be substantial—if aggravated, 
the offender should be fined, and compelled to exhibit in his shop 
window for a few days a conspicuous placard, prepared by the 
Court, setting forth his offence and its penalty. The police to 
be charged with the supervision of this part of the sentence. 
For the second offence, the fine should be doubled, and the 
period of exhibition doubled; and, for the third offence, the 
punishment should be hard labour without the option of any 
fine, and a longer exhibition of the placard. Six months’ vigorous. 
administration of a law of this nature would do more to estar || 


Hungary, may be moved by some new impulse, Austria by |) 
some religious revolution, or a man may fill the Austrian || 


Tue scandal of short weights and measures and adulterated | 
articles is rapidly becoming so huge and intolerable as to | 
amount to a national disgrace and grievance. At the Surrey | 
Sessions several hundreds, we may say thousands, of retail | 
dealers are fined every year for false weights and measures ; 
and the Worst part of the case is that the same people are, 
fined over and over again, showing pretty plainly that cheat-| 
ing of this kind does not carry with it any heavy stigma) 
among the elass they belong to, and also that the fines are so | 
insufficient as to afford no protection to the public. The 
same disgraceful state of things prevails more or less all over || 
the country. The robberies committed by this sort of , retail | 
fraud are of fabulous amount, if they could be expressed in || 
aggregate figures ; and the hardship falls chiefly on the artisan | 
and poorer elasses. It is perfectly clear that it must be 
stopped, and that effectually, both in the interests of justice 
and the national conscience and character. A trading com- 
munity, which has gone so far to the bad that its public | 
opinion rather chuckles over than condemns the thievigh | 
astuteness of the persevering maintainer of a false balance or | 
a short measure, is on the highway to insolvency, to say | 
nothing of moral consequences. Dishonesty is the blindest | 
and most stupid of counsellors; and a rogueish man, and still 
more a rogueish neighbourhood, is sure in the long run to be- 
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blish practically the fundamental ethics of Christianity among 
retail and other dealers than a lifetime of such sermons as 
they are in the habit of regularly attending as a privilege of 
religious duty. 

The offence of adulteration is more difficult to reach. Various 
attempts have been made to reach it, but so far without success. 
For the present, we would leave adulteration alone, until we 
could make manifest, by such examples as we have suggested, 
the power of the law over the brigandage of false weights and 
measures. 

But as part of the legislation, quite feasible at present, is 
an Act which should be put an end to the present exas- 
perating practice of selling liquids by “reputed” instead of 
imperial measure. Everybody knows to his cost and morti- 
fication, that between a pint of draught beer, which must be 
sold by imperial measure; and a (reputed) “pint bottle” of 
precisely the same beverage, there is a difference of some 
thirty per cent. The present state of things arose, we be- 
lieve, in this way. When the bill for establishing imperial 
weights and measures was in discussion, it was drawn to in- 
clude all fluids, whether sold by draught or in bottle. Against 
the clause so drawn, the wine merchants and victuallers of the 
time remonstrated, on the ground that the stocks of wine in 
their possession were in bottles of the reputed measure—that 
to transfer the wine to new bottles would destroy it,—and that 
a long time would elapse before the quantity on hand would 
be used up. The opposition prevailed, and the Act was so 
passed as to permit the sale of liquids in bottles not of the 
standard capacity. There was, doubtless, some force in the 


| representation made—but the proper remedy would have been 


a clause postponing for, say four or five years, the application 
of the imperial measure to liquids sold in bottle. Such a de- 
lay would have permitted the old stocks to be used up, and 
have given fair notice to everybody; and this is the remedy 
now required. 

Is it too much to hope that a few sensible members of the 
House of Commons, or the House of Lords, or a Right 
Rev. Bishop, can be found to attend to these practical 
reforms? Anybody, after a little exercise, and with 
& moderate amount of assurance, can emit by the half- 
hour the usual platitudes about the claims of the 
working classes, the interests of morality and justice, and 
the necessity of comprehensive measures. We would fain 
hope that the day of this empty cant is somewhat waning ; 
end it would be a most gratifying confirmation of this belief 
if next Session should bring us more real work, and fewer 
philanthropic speeches. 


THE BOARD OF TRADE RETURNS. 
THE aggregate value of the exports of British and Irish pro- 


| duce and manufactures during the first ten months of the 


= 


present and two previous years was :— 


£ 
136,275,652 
135,264,602 
165,832,792 


£ 
12,871,491 
15,547,225 
16,895,894 


The following figures show the computed real value of the 
principal articles imported in the nine months :— 


£ 
160,974,120 
137,803, 165 
174,167, ‘605 


£ 
19,961,633 
21,632,731 
inkideiichieRanilbeSRincncsiicabonstictockidedicbeas . 18,856,015 


866 

The annexed return shows the increase and decrease in ‘he 

real value of the principal articles imported in the first 

nine months of the current year, compared with the corre- 

sponding period in 186) :— 
1865, 


£ 

3,284,162 
6,137,962 
1,772,358 
1,978,732 
139,237 
254,230 
1,261,954 
1,580,208 
86,187,355 


Decrease. 
2 
504,420 


eee 


1866, Increase. 
£ 
2,779,742 
8,863,153 
2,148,102 
2,780,139 
369,737 
245,997 ... 
8,647,578 
- 2,650,528 
62,838,122 


782,298 
3,380,495 
258,014 
77,147 


2,725,191 
375,744 
751,457 
230,500 

2,385,624 

1,090,320 

26,650,767 


286,138 


Cotton, raw........ poqecneye 
Cotton eo gRCETs not 
496,160 
3,615,406 
262,872 
156,465 


134,911 
4'828 
79,318 


eee 


Fruit—Curre nts . ae 
Raisins 
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959,975 
1,254,974 
1,244,047 
1,955,463 
1,894,575 
7,273,543 
675,217 
2,071,561 
4,307,561 
55,858 
4,565,917 
1,318,230 
344,210 
518,324 
943,619 
8,842,473 
768,280 
1,499,295 
6,808,709 


3,520,174 
2,519,853 
662,936 
364.718 
3,579,859 
12,911,762 
1,407,030 


Velvet or plush 
me <-> sale 
Brandy .. 


Refined & sugar ‘can y 
Tallow 
5,517,600 
4,195,708 


Tobacco —Unstemme 
Stemmed 


11,434 018 
1,222,827 


The following table shows the increase and decrease of the; 
most important articles of export in the first ten months of 
the current year, compared with the corresponding period in 
1865 :— 


Articles. 


1865. 


£ 
904,342 
2,028,961 
803,467 


1866. Increase. Decrease, 
£ £ a 


414,545 
313,215 


Alkali .. 

Apparel, &c. ..... 

Arms (small fire) . 

Beer and ale ....+00« 1,685,250 

Coals, &c....+... 3,705,871 

Cotton yarn .......ce00008 ecssseevee 1,295,063 752,473 
Manufactures—Piece goods.. 86,616,490 11,949,284 
Thread 594, 471 


seeeeeceeeeees teeeee eeeeeee , 


1,188,725 205,596 
4,081,994 644,233 
3,546,345 166,057 


1,220,030 
2,042, 406 


6,798,938 
471,952 


oe 


691,483 


Earthenware and porcelain ove 

Haberdashery and millinery ... 

Hardware and cutlery eoceee 

Leather, wrought, boots ana 
shoes 

Linen yarn 

Linen manufactures — Piece 


817,341 


Machinery—Steam engines ooo 
Other sorts. 

ee & uddied.. see 

Bar, &c. . 180,215 
616,425 
223,628 
189,042 
330,554 
18,017 
414,228 


33,220 
1,334,389 
415,515 
587,192 


onan eeeeeeeencereees 


Wool, sheep and lambs - 
Woollen and worsted yarn.. 
Manufactures—Cloths, &c... 


1,080,133 one 


Carpets and draggets 
ove . 13, 7390, ‘282 


Worsted stuffs & waistcoatings 


The following are the totals of wine imported and entered 
for home consumption respectively in the ten months ended 
October 31, 1865 and 1866 :-— 

1865. 
gals 
wee 5,278,245 


eee ore 


Entered for Home Consumption 
1865. 1866. 
gale gals gals 
eee 5,927,106 4,3.9.567 5,119,903 
5,970,737 ... 6,616,463 5,546,144 ... 5,931,261 
Total of wine...... 11,243,982 ... 12,543,569 9,875,711 ... 11,050,264 
Eyrerep for Home Consumption at zacu Ciass of Durr. 
1865. 1866, 


Red Wine. 
gals gals 


sosee 1,218,292 ia. 657,786 
2,948,698... 1,292,464 
7 53,831 


«+ 1,208,946 
«+ 1,901,450 
526 


eee ' 
—— 


soe 5,119,008 


Entered previously to 9th May, 1866 :— 
In casks, use 26 ong «- 
42 os 


In bottles, — 42 
Entered on and after 9th May, 1866:— 
In casks or bottles—Under 26 degrees seleegne enssvaces eeoccececcese ons 
42 ose 


424 degrees and upwards 9,320 


Total ...cccccococerecccccrsseereesecescovostecssscesesoccesoococssotoce 4,329,067 
White Wine. 
Entered previously to 9th May, 1866 :— 
In casks, — 26 dagrees eos 
42 


seeece see eceeecereneceseesees. 


206,446 
.» 4,583,888 
729,2 


152,288 
2,000,810 
238,693 


eeeee 


In bottles, — 42 vanehebednenpenentic 
Entered on and after 9th May, 1866:— 
In casks or er are degrees........+. wcpenrescoce 


_ see eeeeeceeeeseseceses 


742,754 
2,780,994 
we (16,708 


eve 5,931,261 


42 degrees and upwards sone 26,560 


Total .cccoscccsctrvccsecccepeosnscescoccsoseoetooovesestecesescecsseese ONG, 144 


The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 31st October, 1866, compared with 


the quantities in warehouses on the 31st October, 1865 :— 
1865. 1866. 
4,909,680 . 8,770,492 
30,332,937 32,767,941 
232.964 
45,090 
7,650,458 
4'562,518 
152,625 59,616 


35,360 
Se 


32,906 
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1866. 
841,237 


1,573,031 
1,481,800 


3,930,928 
171,943 
- 86,171,764 
70,924,499 
2,902,732 


76,310 
149, 225 


Pheu wo witte degel bat equal 


brown 
Not equal to brown clayed, 
equal to brown M 0 seeseeeee 
Not equal to brown Muscovado 


seereeere 


eeereeece 









France 

Portugal and Madeira .. 

Spain and the Canaries. 

Italy—Naples and Sicily 
Other COUNTIES .....0..sc0rrercceeerereeee 

Vatted or mixed in bond..........ssss0++ 


Total of Wine........000.008 


510,833 
688,182 





18,781,198 


eeereeeee 





DEMAND AND SUPPLY. 
TO THE EDITOR OF THE ECONOMIST. 


§ir,—Apart from the light thrown by Mr Thornton’s acute and 
ingenious criticism upon a part of the theory of demand and 
supply, hitherto involved in some obscurity and error (not 
so great, however, I hope to show, as Mr Thornton supposes, 
so far as Mr Mill is concerned), he has, I conceive, rendered 
a service to political economy by the mere fact of challenging 
one of its doctrines, and interrogating it with regard to its 
meaning, foundation, and limits. For, in the first place, a 
number of doctrines have been in circulation for some years 

t, purporting to issue from a standard economic mint, but 
really without the stamp of any respectable authority. Mr 
Senior mentions in his journal a conversation four years ago 
with Archbishop Whately, in which they “talked of the 
“falsehood of commonly received maxims; and he would 
have done well to add that these two eminent political 
economists were agreed that among the falsest maxims going 
were some commonly passed off as maxims of political 
economy. As an instance of the extent to which this has 
been carried, I may refer to the notions which became current 
after the crises of 1847 and 1857, that a decennial com- 
mercial crisis took place in accordance with an understood 
economiclaw. It might of course quite as reasonably have been 
believed that “‘ the double event ” had become a decennial crisis 
in racing, after the Two Thousand Guineas and tke Derby had 
been won by the same horse, Cotherstone, in 1843 ; and again 
by West Australian, in 1853; and again, after another ten 
years, by Macaroni, in 1863. Yet the theory of a decennial 
commercial crisis obtained the recognition even of the 
Saturday Review More commonly it happens that a really 
well-founded and genuine economic doctrine becomes the 
foundation of a superstructure of fallacies, and such has been 
the especial misfortune of the doctrine of demand and 
supply. 

The part of that doctrine which is generally in view when 
a law of demand and supply is spoken of, is not I think the 
equation described by Mr Mill and criticised by Mr Thornton, 
but merely that demand regulates supply, and supply accords 
with demand, through the competition of producers ; so that 
there is on the average just such a supply of things as con- 
sumers want and can pay the cost of. Within just limits, that 
| is to say in its true meaning, this view of the play of demand 
and supply has a substantial truth; and I see no great harm 
in terming it, sometimes for brevity, a “law” of the market. 
| But the sort of abuse which is made of this law was very 
| well exemplified sometime ago by Lord Shaftesbury, when 
speaking in the House of Lords of the destruction of the 
dwellings of the poor by metropolitan railways. ‘“ The 
“ question is, what is to be done with respect to those great 
“ displacements? The anawer generally is, that the supply 
“will be equal to the demand. But those who give that 
“answer seem to have very little notion what the demand 
“and supply are. The demand is for something immediate, 
“and something near the places of employment.” It would 
beeasy to cite a number of similar perversions of economic 
doctrine, by means of which political economy itself becomes 
practically little better than the logic of established abuses. 

It is not, however, only on account of such distortions that 
political economy is served by a vigilant scrutiny of maxims and 
theories claiming its authority; the doctrine of its most 
eminent professors ought not to escape criticism and contro- 
versy. An able writer, in a previous number of the same 
Teview, which has published Mr Thornton’s critique, makes 
the amount of controversy among political economists a reason 
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for questioning the pretensions of theirscience altogether. Some 
of the controversies he refers to really turn, not upon econo- 
mical principles, but upon the facts to which they are applied ; 
as for instance, the question he cites—“ whether large or 
“ gmall farms succeed best ?’”—can receive no general answer, 
and is very much a question as to the soil, climate, agricul- 
tural art, institutions, and customs of each particular country. 
But it is, moreover, really a necessary condition of science, 
being progressive on the one hand, and of its most eminent 
teachers not being infallible onthe other, thatwhatthey do teach 
should be open to question, and should sometimes be convicted 
of inaccuracy or error ; nor has any living writer done so much 
as Mr Mill towards enabling his successors to discover any in- 
accuracies or errors in his own pages. I may add my belief 
that there is really more divergence of opinion among political 
economists than is ever made known to the public, and when 
Mr Thornton speaks of a “ doctrine preached by the first 
“teachers” being ‘unanimously accepted as axiomatic 
“by their successors,’ I would suggest that he cannot take 
silence for consent in every case. They are often condemned 
to an involuntary silence, and seeming acquiescence in some 
cases, carent quia vate sacro,—because they find neither editor 
nor publisher; or in other words, because the demand for 
political economy is not equal to the supply. On the other 
hand, an apparent difference of opinion among economists 
sometimes arises from a misunderstanding of each other’s 
actual doctrine, and such, I think, is partly the case with re- 
spect to Mr Thornton’s recent criticism of Mr Mill’s theory of 
demand and supply, the defect in which extends over a much 
smaller corner of the field of prices than that criticism appears 
to assume. Mr Thornton applies the theory +o prices in 
general; Mr Mill expressly limits its application to certain 
exceptional cases. 


For the purpose of describing the class of cases in which 
price is determined by the equation of demand and supply, 
he supposes Mr Mill divides commodities into three classes, 
which, changing his order for convenience, are as follows :— 

First, the things of which the suvply ie limited only by 
their cost of production, “embracing the majority of all 
“ things that are bought and sold.” ‘To this immense class 
Mr Miil does not apply his theory of demand and supply, at 
least not in a manner open to Mr Thornton’s objections. 
“ The value of things which can be increased in quantity at 
“ pleasure does not depend (except accidentally, and during 
“the time necessary for production to adjust itself) upon 
“ demand and supply ; on the contrary, demand and supply 
“ depend upon it.”—Book iii., chap. iii. Even in the acci- 
dental cases in which the value of some of this great majority 
of things may be determined by supply and demand, Mr Mill 
dees not say more than that their value in such cases “is 
“ that which is necessary to create a market for the existing 
“ supply ;” a statement which does not seem open to the ob- 
jections Mr Thornton wishes, and properly makes, to the sort of 
equation described in the chapter on “‘ Demand and Supply.” 
— Book iii., chap. ii. 

Secondly, Mr Mill’s division embraces a class of com- 
modities, the supply of which can be increased, but generally 
not without increased proportionate. cost. “To this class 
“ belong agricultural produce, and generally all the rude pro- 
“duce of the earth”; and the price of things in this class is 
also, according to Mr Mill, determined, unless in exceptional 
cases, by a principle different from that of the equation of 
supply and demand. 

Thirdly comes a class of cases where there is “an absolute 
“limitation of the supply” ; for example, rare wines, ancient 
pictures and coins, the best sites and spaces in towns, and in 
a country where the supply of food cannot be increased until 
next harvest, the food of the year. It is of this limited and 
exceptional class of things alone that Mr Mill treats in his 
chapter on demand and supply, and he does not even apply to 
all things of this class the part of bis theory which Mr 
Thornton shows to be inaccurate, The case, for example, 
which Mr Thornton puts of a single glover with a small supply 
of white gloves in a country town on the eve of an assize bail, is 
not one where, according to Mr Mill, the market price is that 
which equates the demand to the supply, through the competi- 
tion of buyers. This case would come under the principle of 
Mr De Quincey’s musical snuff box on Lake Superior, because 
there is no confpetition of sellers; and the competition which 
really determines price is that which goes on in the buyer's 
own mind between his desire for the snuff-box, or the gloves, 
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and his other desires. The case of the gloves and the ball- 
goers does not fall within the principal Mr Mill sets forth, for 
another reason, namely, that ball-goers are not actuated by 
purely commercial calculations and motives in the prices they 
give ; for which reason he excepts retail prices altogether from 
his theory of competitive prices. It is only when the limited 
supply of things is held by different dealers, among whom 
there is a competition, and where the buyers also are dealers, 
or, at least, have the knowledge and pecuniary objects of 
dealers, that Mr Mill says “ the price is that which cuts off 
“the extra third from the demand, or brings forward 
“ additional sellers to supply it.” There can be no question 
that Mr Mill has here committed an oversight, and has 
forgotten that the very fact of the absolute limitation 
of the supply he supposes may render it physically impossible 
to supply the whole demand at any price whatever. When 
a Bethell, a Cairns, and a Palmer monopolise an eminence at 
the bar, there may be thirty suitors, all men of business, and 
for business reasons wanting their advocacy at the same time, 
and willing to give the same price for it, but they cannot 
supply more than three at a time. The chief physicians in 
London, in like manner, are perhaps sent for every hour by 
many times the number of patients they can visit. It is 
evident that only one-half of Mr Mill’s theory can here be 
sustained,—-namely, that where the supply at a given price 
exceeds the demand, the price falls until the demand equals 
the supply ; while the demand at this price may not only 
equal, but also largely exceed the supply. 

Mr Mill’s theory thus stands in need of emendation ; but 
| the chief part of his whole exposition of prices is quite un- 
| affected by the error which Mr Thornton has drawn to light. 
And there is one point where I think Mr Thornton is himself 
in error respecting the conditions of Mr Mill’s equation, in 
| those few exceptional cases where prices according to the 
latter are determined by it. According to Mr Thornton, Mr 
Mill’s equation necessarily assumes that dealers offer their 
whole stock of commodities unreservedly and immediately 
for sale; which, as he says very justly, is scarcely ever the 
ease; but which Mr Mill certainly does not assume. On 
|the contrary, speaking of the year’s stock of food in a 
particular country, Mr Mill says.that when the supply 
after a good harvest exceeds the demand at a given price, 
a fall in price must take place; ‘and the fall is prac- 
“tically arrested only when the farmers withdraw their 
“corn, and hold it back in hopes of a higher price, or by the 
“operations of speculators who buy corn when it is cheap, and 
“store it up to be brought out when more urgently wanted.” 
Mr Mill’s equation of supply;and demand is a theory of mar- 
ket prices, and therefore of the prices obtained by the things 
actually supplied to the market, not of the things which are 
withheld from it. 

It is right to add that, although in his chapter on 
“Demand and Supply,” Mr Mill expressly limits his exposi- 
| tion to the prices of a limited and exceptional class of things, 
he remarks at the end that the principle extends to two cases 
| of great breadth and importance, namely, international values 
and the value of labour. In the case of international values, 
\|-Mr Mill’s exposition is, therefore, not altogether free from 
imperfection. Nevertheless, Mr Thornton will be one of the 
first to concede that, as a whole, it forms a substantial and 
valuable addition to the literature of economical science. 
| With regard to labour, I shall feel myself in much better 
position to estimate all the conditions of the question when 
enlightened by the luminous discussion which we have reason 
to expect from Mr Thornton. But I will venture to make 
one observation now with respect to a part of the question of 
wages in the form it is beginning to assume on a large scale, 
namely, in Mr Thornton’s concluding words, “‘ Whether it be 
* possible to raise the price of labour artificially and irre- 
“ spectively of supply and demand ¢”—thai if, by a general 
combination, labourers offer to employers only the alternative 
between paying a stipulated price or getting no supply of 
labour at all, the case is no longer within the limits set by 
Mr Mill to his discussion, when he gives warning that the 
cases he contemplates are “those in which values and prices 
“are determined by competition alone.”’ It becomes, ulti- 
mately, in the event of such a combination, a question simply 
whether labourers can do without employers longer than 
employers can do without labourers.—I am, Sir, your faithful 
servant, T. E, ©. Lesum, 

Lincoln’s inn, Nov. 28. 
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Agriculture. 


TEACHING BY EXAMPLE. 


Wat one man has sengiine’ may usually be done by others 
similarly circumstanced ; the statement, therefore, of the Earl of 
Leicester of what has been done on his estate in reference to the 
dwellings of farm labourers, has a general value as having a 
general application. Thus, at a recent meeting of the 
(Norfolk) Agricultural Association, Lord Leicester said—* Durj 
the last year, in spite of every advantage from the epplicatiog 
machinery there a been in many districts of this county, 
great scarcity of labour. I will endeavour to point out what J 
consider to % the causes of this evil and its remedy, and jy 
doing so I will state the facts as they exist on my own 
which I believe is a fair example of the majority of 
estates in this country. Previous to the passing of the important 
measure of 1865, by which the area of rating was extended, if 
had occurred to my mind, as well as to many of my tenants, 
it would be desirable to provide houses for the labourers in * 
parishes in which they were employed, though by so doing, 
robable certainty of increased rates was incurred: after the pag} 
ing of that Act, Ido not think the question admits ofa doubt, Iam} 
the owner of 521 cottages, supplying probably about 450 able} 
bodied Jabourers. I calculate that 950 labourers are required jo} 
cultivate my property ; thus leaving 500 to be obtained who are gl} 
resident upon the estate. I will divide the labourers employed} 
into what I will call the home and foreign supply. The home} 
supply can always be depended upon: they have constant em-|) 
ployment; and although wages are nominally 10s per week.) 
yet, owing to the system of piece work (a system as ben 
to the labourer as it is profitable to the employer), I think 1 
state their earnings to be 12s with a considerable increase 
hay and vorn harvest. They live in good houses, and I may gy 
that, with hardly an exception, they live in decency and com 
fort; they almost all have good gardens, and for these and ther 
houses, which are let by the week, they pay an average rent df) 
2117s 4d per annum. ‘these men will remain on the estate; 
of what does the foreign supply consist—those five hundred 
men who are required properly to cultivate the land? They 
have no certainty of constant employment. Under the most 
favourable circumstances, if living within the parish, they 
houses that have been built upon the speculation of a remune-|) 
rative return upon the outlay, and to afford this they have to} 
pay 41 or 5l a year for a meagre dwelling, in which they cannot} 
ive decently or comfortably, and they rarely have a garden. 
But in very many cases they have also to walk three or four 
miles to and from their work in all weathers ; they have not the 
same attention in sickness or ill health as those resident on the} 
estate, and there is not, and cannot be, any tie to bind them to 
it. LIsay it is much to the credit of those men that they am 
seeking happier homes and better masters ; and in these 
increasing intelligence, and consequently more rapid and 
communication with the rest of Eagland, I believe that the 
scarcity of labour we are now experiencing is merely the com-|) 
mencement of what will be seriously felt in our agricultural die }} 
tricts unless an immediate remedy is applied; and the only] 
remedy is to build as speedily as possible sufficient cottname for |) 
the larger proportion, if not for all those required to cultivate] 
the land, either upon the farm or in the parish where they ate} 
employed.” 


i 
Even if the rent of such cottages ‘“ would not Pe a remune- |) 
rative interest upon the outlay, I much doubt (sai 





rd Leice- 
ter) whether the existing rents of land ‘can be maintained withott 
further cottage accommodation, but I am satisfied that rents may 
be considerably increased when there is a sufficiency of homes 
ior the labourer......... During an existing lease there is notom 
of my tenants who is not willing to pay me 5/ per cent. int 
— any sum I may pay in cueing homes for his labourett 
where they are required, and the time is not far distant * 
the first requirement of a farm will be, not ample farmste 
but sufficient cottages.” . 


The substantially-built cottages erected on the Earl's vari 
estates since 1863 cost from 100/ to 115/ per cottage, the 
of the materials having been done by the farmers on whose farm 
the cottages have been built. We believe chat good cott 
may be erected at even lower sums. There are two within¢ 
view, which cost 160/ the two, and afford comfortable and a 
room for two large families. 


Joretqn Correspondence. 


{FROM OUB OWN OORRESPONDEN™.) 
Parts, Thursday. 
The Bank return presents an increase of 17,845,000f in the 
and bullion since last week, but it also-preseats one of 22,3738 
in discounts, which is more satisfactory. In the deposits 
there is an increase of 23,860,000f. 
The Moniteur has published the following return of the # 
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, made up to the 29th inst. The return for the previous 
is added :—~ . 
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New Orleans or New York, who are thoroughly acquainted with 
Customs law and the States, and have ‘‘ personal influence.” But 
the idea of fighting a case in United States courts appears not at 
all palatable to the majority of the trade ; and so the losses incur 


ily 


DEsroR. 
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feaeiitaiameieiiisbanen seve 182,500,000 0 red, heavy as they are, will probably be submitted to. I have heard 
vers 9100759 u that silk fabricsand other goods, as well as wines, have latterly been 
of *  43000,900 9 ceases ; seized in the States on the sam pretext of insufficient declaration 
the 973,243,725 0 wes» 961,517,875 0 | of value, and that the importers have been prosecuted for penal- 
ig a : 18,998,034 28 | ties. By the seizures, it appears the Customs people, in some 
cing irregular way, profit largely, and a considerable portion of the 
penalties goes to informers. In consequence, a number of Ameri- 
oe ne % cans, in ae os Customs = i for some rare 
oy ast been at Bordeaux, Lyons, Paris, an avre, watchiug the 
‘s 1007 eat i penis 1e7ieest . ate for the States, and getting up proof—an easy thing to 
amy ——— ——_——— | do—that the goods exported are of more value than in all proba- 
re Pm V284,045 71 ssonee 1,649,881,281 8 | lity they will be declared on arrival. They inform the Customs 
ee c men, and when the goods arrive a seizure is at once effected, and 
tant Cash and bullion .......-s+s++- esncnssecnnens wevonne 006,999,088 78 penalties got in. ‘The profits of the operation are divided. In 
d, it} Ditto 312,001,833 94 234,490/811 46 | this way a pack of knaves are getting rich, but the commerce of 
that Ditto 347,557,233 0 352,694,115 France with the States will suffer greatly. With such audacity || 
The BE || advances a. 0,583, is the thing going on, that I am credibly told that a very large 
the Ditto on : 13,990,700 0 |'import house of New York, fearing seizures and penalties, tele- 
real Ditto in segig'ioo 9. | graphed not very long since to France that certain orders it had 
ie | conan 25,653,900 given should not be executed ; but that the Customs men foand 
sd to! Ditto on securities in the Credit Foneier in euiieie means to stop the telegram, and that the goods arriving in due 
va ain ta tea provinces. ; 622.400 ¢ | Course were confiscated. 
oyed | mee to Se State. aww M. Michel Chevalier, in a remarkable let‘er in the Journal des 
rome | Ditto other 96/085,237 91 Debats, takes up the question of the coining of gold pieces in the 
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OOO © cece 100/008; mints of France, to which that newspaper had previously called 
i attention. He states that for some years past the mints have 
turned out gold coins, which are almost always less than the 
legal weight, and that in this way the Government, which does the 
coining, makes a profit, which, though of no great importance, is 


8,441,188 0 cscs 
2.449.618 92 2,293,808 
12'803,459 73 19 


1,685,284,643 71 1,649,881,281 3 
The movements on the Bourse have not been active this week. 
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unjustifiable. The law, he saye, enacts that the gold piece of 20f 
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of the bondholders will be protected. Subjoined are the quo- 


Thearticle in last week’s EcoNomist recommending the sim- 
Plification of customs arrangements between France and England 
on the occasion of the Exhibition next year, has been much no- 
tieed here, and has been reproduced by several journals. It ap- 
pears to have obtained general approbation, and we may conse- 
quently hope that the French Government, which is greatly 
interested in the matter, will adopt your suggestions. 

Mention has been made in preceding letters of the profound 
dissatisfaction caused in the wine trade of France by the nume- 
rous seizures that have been made in the ports of the United 
of French wines, on the pretext that they were declared at 

than their real value, and of the prosecutions for penalties 

to which the agents of the importers have been sub- 
. At the demand of the trade, the French Go- 
vernment directed its Minister at Washington. M. de 
Montholon, to remonstrate with the United States Cabinet, 
and a copy of his despatch announciog the result has just been 
communicated to the Chamber of Commerce of Bordeaux. It is 
most discouraging for the trade. It states that his representa- 
had no influence; that he was told that the seizures were 

in virtue of the law, and that the courts, not the Govern- 

Ment, must decide whether or not the law had bzen duly ob- 
served; that indeed the Treasury might remit the penalties in- 
curred, but that it could not do so unless the judge pronouncing 
should advise the remission; that, besides, the Customs 

Ts, having pecuniary interests in the seizures, there would be 
ang difficulty in annulling them. The Minister, it is true, adds 
the wine trade would perhaps do well to consult advocates of 
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MaIIE | fadtecn, however, there hs ean an inprovomentoving 1 | shal weigh 6 gremmcs 4 miligrommes ad contain 900 parts of 
the United States respecting Mexico, and that in it the interests pure gold to 100 of alloy. Owing, however, to the exteme culty 


of fabricating. pieces exactly alike, the law allows each coin to be 
two milliemes more or less in weight, and to contain two parts less 
or two parts more of pure gold. This is called “ toleration.” The 
Government ought naturally, according to M. Michel Chevalier, 
to strive to get the exact weight and proportion neither more nor 
less ; yet it takes, he shows, advantage of the toleration allowed to 
give only the minimum weight and the minimum proportion of 
gold. h has been said, he added, that if the pieces exceeded the 
legal-weight, private persons would have an interest in melting 
them down and getting them recoined ; but he shows that the 
operation for a ki me of coin would bring in 3f 10c and cost 
6f 70c, so that nobody would think of undertaking it. 


Tt has been reported this week that the Campagnie Immobiliere, 
accepting the declaration of advocates that it cannos legally raise 
a lottery loan without an express law, and not choosing to solicit 
such a law, inasmuch as to do so would necessitate an exposure of 
its affairs which might be attended with inconvenience, is in con- 
junction with the Credit Mobilier preparing u new scheme for 
raising the funds it needs. It has been added that’ the Caisse des 
Travaux Publics of the City of Paris is likely, in some way, to 
take part in the operation. 

The mysterious sale of Italian securities of rentes on the Paris 
Bourse, noticed in preceding letters, has not yet been officially 
explained. It is, however, said that the securities consist not only 
of the 1,000,000f rente created by decree of the Prince de Carignan 
(as mentioned last week), but of a quantity belonging to the Ecclesi- 
astical Fand, of which the Government got possession ‘in virtue of 
the decree suppressing convents. The Italian Government con- 
tinues to be blamed for having made the issue secretly; and it 
appears that the opinion that it has committed a blunder is as strong 
at Florence as it is here. 

The Chamber of Commerce of Lille has taken a measure of 
some importance,—it has petitioned the Minister of Commerce to 
abolish the import duty on foreign coal. Coming from such a 
town as Lille, which is close to the largest coal-fields of France, 
this petition can hardly fail to produce good effect. Ia the large 
manufactories of Paris, also, there is some sgitation for the repeal | 
of the coal duties, and with them of the octroi, which is even more | 
oppressive. 

he Commission de Surveillance of the Colonial Banks bas pub- | 
lished its repert on the operations of the year 1864-5 (30 June). 
It appears from it that the advances, loans, and discounts were 
75,645,238f, being 8,829,149f less than in 1863-4. The falling off 
was in the banks of Martinique and Guadaloupe, and is ascribed | 
to an insufficiency in the crop of sugar in one part of the year, aod | 
to a decline in prices in the other. The Banks of Reunion, 
Guiana, and. Senegal, present an increase in their operations, not 
however of any great importance. The profits realised were at 
the rate of 9.43 per cent. in the Bank of Martinique, an increase 
of 2} compared with the preceding year ;—nil in the Bank of 
Guadaloupe, a decline of 104 per cent. ;—3.66 in the Bank of 
La Reunion, a decline of 8.32 ;—6.20 in Guiana, a decline of 
14.80 ;—and 6.47 at Senegal a decline of 1.4, 

The coupons of the Austrian loan of 1865, due on the Ist Dec., 
is to be paid from that date by the Comptoir d’Escompte and the 
Austrian Credit Foncier in this city. 
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In the negociations for the treaty of commerce between Austria 


and France the Austrian Government has conserted to the re- 
| duction in the tariff on silks and porcelain demanded by the latier. 
| The negotiations delayed by the illness of one of the French 

diplomatists are about to be actively continued at Vienna. 


It appears that the statement transmitted last week from Tarin 
that the Cavour Canal Company had been declared bankrupt in 
But several bondholders of Paris have 
brought an action {against the Italian Government before the 
Tribunal of Commerce to make it pay the coupon due Ist July 
last, on the ground that it guaranteed the paymect ; and judgment 
has been pronounced against it. 
residing at Paris had previously presented an address to the 
Italian Mivister at the French Court, praying bim to support 
their demand on his Government to respect its guarantee. 
The case relative to the Agra and Masterman’s Bank has been 
| before the Civil Tribunal of this city. 
Paris branch of this establishment having accompanied tha’ of the 
London one, liquidators were appointed in Paris in the usual form. 
They found that at thet moment the liabilities were about 
1,000,000f (40,0007) and the assets in hand ra'her more than that 
sum, whilst there remained more than 1,000,000f to be got in. 
In Juve last, the Court of Chancery gave a decition that the 
affairs of the bank should be wound up, and that Mr Cannan 
The case before the Civil Tribunal 
was av application from that gentleman that the decision of the 
Court should be declared applicable in France, and that conse- 
quently the winding-up of the »ffairs of the French branch of the 
bau.k should be transferred from the hands of the French liquida- 
tors to his. The French liquidaturs opposed this demand, on the 
ound that it was contrary to the interests of the French 
creditors. The Tribunal gave judgment to the effect that the 
decision of the Court of Chancery should be declared applicable 
in France, but that as the French liquidation was far advanced, it 
entlemen who had undertaken it, 


A number of bondholders 


The suspension of the 


a 


subject, however, to the condition of their paying over at once to 


Mr “annan 2,500,000f cut of 2,750,000f they have colkc:ed, and 


depositing the rest, toge her with any other sums they may bere- 


after receive, in the Caisse des Depots et Consignations. 


The 


Tribunal furtier decided that the house belonging to the company, 


No. 10 Place Vendome, shall be sold by auction at the upset price 


of 1,000,000f. 


Tie failure of Messrs John Scott, shipbuilders, of St Naziire, 
is announced. A decree of bankruptcy against them has been 
issued by the Tribunal of Savenay. The amount of liabilitiesand 
as-ets is not stated. Messrs Scott contracted for the construction 
in France of most of the large steamers required for the French 
Transatlantic Company, and in order to build them they furmed a 


va-t establishment at St Nazaire. 
The market report is annex-d :— 


Frour.—At Paris, yesterday, the highest quotations were 73f to-75f 
the sack of 157 kilogs. Six marks, 73f to 73f 25c, disposable, and for 
Type Paris, current month and December, 46f 25c. 
Waueat.—At Paris, yesterday, choice, 48f 50c to 44f the sack of 120 


December. 
kilogs ; first quality, 42f; second, 40f to 40f 50c. 


Corron,—At Havre, in the week ending Friday, the sales were 9,931 
bales, and the arrivals 4,048. The closing quotations were 3f to 5f 
higher for low and higher qualities of United States, but very low re- 
mained unchanged: 2f higher for Surat, 10f to 15f higher for China, 
Very low New 
Orleans was consequently 157f the 50 kilogs; low ditto, 110f; good 
ordinary Broach, 132f; same quality in Madras, 122f; in Tinnevelly, 

The market was extremely active on Monday, but was less so on 
Tuesday and yesterday. The quotation yesterday of very low New 
Orleans was 155f for December, 157{ for January. Oomrawuttee, ex- 
pected, 123f 50c ; Madras, for December, 120f, and for February, 125f. 

CoFFEE.—Sales were not active at Havre, in the week ending Friday, 
1,000 sacks Port-au-Prince, 
70f to 75f the 50 kilogs, ia bond; 1,200 Jacmel, prices kept secret ; 900 
Cape, part at 78f, part at prices not given; 879 Rio not washed, dispos- 
| abie, 60f 50c; 610 ditto for delivery. part at 56f, part at prices kept 
By auction, some different sorts of 
damaged; also 45 sacks Cazengo sound, 62f to 65f; 29 San Thome, 68f. 
| This week, Cape, 78f; Rio washed, 91f to 91f 50c; Hayti, 70f to 71f; 
Gonaives, 80f; Rio for delivery, J5f; Santos, 54f. At Nantes, last 


5f lower for Maraguan. Ovther sorts unchanged. 
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and buyers Gemanded new concessions. 


| secret; 75 Santos, 62f to 68f. 


week, there were no sales. This week, Cape, 78f 50c. 


last week, 112 sacks Malabar, 119f; 45 Mysore, 118f; some Santiago, 
| 115f£; 172 Rio not washed, 65f and 70f; 85 washed, 95f; 232 La Guayra, 
This week, Mysore, 118f; 
| Bahia washed, 95f; Winard and Rio washed, prices not stated. At 
Marseilles, last week, 300 sales San Domingo, 75f; some Mocha, 115f; 
2,326 sacks Rio, 68f to 85f for unwashed ; 95f washed. This week, 


84f and 72f; 75 Jacmel, prices not stated. 


| Maracaibo, 80f; San Domingo, 71f; Rio, 69f and 61f. 
























At Bordeaux, 


|__SuGar.—At Havre, in the week endiug r'riday, 730 hogsheads French 
| West India at 47f 50c and 47f the 50 kilogs, bonne quatrieme. Some 
usine, at prices not stated. This week, French West India, 46f 50c 


|| bonne quatrieme. 
| Reunion, bit 75e; 1,200 at 52f 25c bonne quatrieme. 
West India, 47f 50c ; ditto, 61f 25c on sample. 


At Nantes, last week, calm prevailed: 775 sacks 


Some French 


This week, usine 53f 


| and 52f on sample. At Bordeaux, last week, some French West India, 
| 47f bonne quatrieme; 4,066 sacks Reunion, 52f 50c¢ ditto ; 2,600 casks 


| Havana, prices kept secret. At Marseilles, last week, 170 casks French 
i India, 30f, bonne quatrieme of Havre ; 6,000 bales Reunion for 


delivery, 52f 50c, ditto of Nantes; 1,400 casks Havanna, 32f, No. 12. 


' This week, Pernambuco indifferent 
' quatrieme of Nantes. 





——$—__—. 


quality, 26f; Reunion, 52f bonn 


ditto at prices kept secret. 


secret, but it is believed lower. 


64f to 65f the hectolitre. 





nd there have been none this week. 


‘kilogs, without octroi, were 1O9f. 


[Dec. 1, 1866, 


Inpico.—The sales at Havre, in the week ending Friday, were 10 
chests Bengal at 10f 65c, which was 49}c above the estimates, and § 
This week, Bengal at prices not stated, and 
at 60 cents premium. At Bordeaux, last week, 15 chests Bengal, 85 
Madras, 6 Kurpah at established prices. This week, Bengal and Kur. 
pah, particulars not given. 
Hipes.—Sales at Havre, in the week ending Friday, were limited ; 
808 Monte Video dry ox and cow, 92f 50c the 50 kilogs; 300 Buenos 
Ayres salted saladeros ox, 56f; 2,828 Rio Grande dry, 85f£: 300 Per. 
nambuco drysalted, 65f; 3,796 Valparaiso drysalted, at prices kept 
This week, Monte Video dry ox 110f; 
cow, 105f; salted ox, 61f and 60f; Buenos Ayres dry cow, mataderog 
new, 105f and LOGE 25c; ditto, ox, 115f; salted saladeros ox, 56f; Per. 
nambuco drysalted, different prices. 


Woou.—The sales at Havre, in the week ending Friday, were 60 bales 
La Plata, unwashed, 1f 62}c, and 2f 5c the kilog; 8 bales Bombay, 95c; 
61 Chili, unwashed, 1f 42}c to If 45c; 76 Russian, unwashed, 2f Se 
to 2f 30c ; 25 ditto, washed, 3f 80c. 
washed, 195f and 210f; lamb, 





This week, Buenos Ayres, un- 
still born, 175f; pelades, 135f and 
125f; Monte Video, unwashed, 135f to 172f 50c; Entre Rios, 175f. 
TatLow.—No sales were made at JJavre, in the week ending Friday, 
At Paris, yesterday, the 100 






rerrernsnpeaiiiey || |. \ 


z 


\ | 


Spreirs.—At Paris, yesterday, 3-6 first quality, 90 degs., disposable, 


At Bordeaux, the day before yesterday, 3-6 
Languedoc, 86 degs., 80f; 3-6 beetroot, first quality, 90 degs., 79, 











COMMERCIAL AND MISCELLANEOUS NEWS. 





An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amoung 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 


and of coin held, during the four weeks ending Saturday, the 10th day 
of Nov. 1866 :— 


| 
| 

















The following statement of the capital and other accounts of the rail- 
ways of the United Kingdom has been compiled by Mr John Grin- 


stead :— 


Srnopsis of the Caprrat Accocnts of the Priscrpat Rar-wars im the Usirep 








Krxepow, from the last Half-vearly Balance Sheets. 
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| Average 
Name and Title. | Authorised | Average | Amountot 
| Cireulation. | Circulation. | Coin held. 
| £ £ 
Bank of Scotland........ «| 800455 506229 276353 | 
Royal Bank ot Scotland 216451 539880 467489 
British Linen Company.. 438024 401149 2097388 Taf 
Commercial Bank of Scotland... 374880 62711 341810 | 
National Bank ot Scotland ...... «| 297024 506570 263505 
Union Bank of Scotland ....cccscsescscnesceeesees | 454546 601170 262519 = 
Aberdeen Town & County Banking Company 70133 155°69 94550 
North of Scotland Banking Company ......... | 154319 222208 92610 pre 
Dundee Banking Company ... ....-....+ «| ai ube ove Ss 
C'ydesdale Banking Company ... «| 274321 417688 186430 
City of Glasgow Bank ............ «| 72921 377181 357976 
Caledonian Banking Compan, 53434 81096 40831 
Central Bank of Scotland........... 42933 64450 | 31865 


Total Capi- Gi 
Name of Railway Company. Ordinary | Prefcrence |tal raised by Li 
Capital. Capital. Shares. . 
£ £ £ L 
Bristol and Exeter. 2,022,460 1,613,366 3,635,826 M 
Caledonian ..... 5,306,556 3,137,965 8,444,521 M 
Glasgow and So 3,271,590 31),000 3,582,590 N 
Great Eastern ..... 9,201,021 8,073,285 | 17,274,306 N 
Great North of sco 276,860 1,131,445 408,305 X 
Great Northern .. 7,136,474 5,292,024 | 12,428,508 8 
Great Western.............+ 12,547,004 8,632,526 | 21,179,530 1 
Lancashire and Yorkshire .............cccs0eeee- 12,093,594 | 2,978,919 | 15,072,513 
London, Brighton, and South Coast. 5,369,201 | 6,326,561 | 11,695,762 
London and No:th-Western................0000000 23,383,309 3,"35,214 | $2,318,523 yl 
London and Scuth-Western..........0.cscceeceeees 7,766,6°3 | 3,643,062 | 11,409,750 I 
Manchester, Sheffield, and Lincolnsh're......... 3,920,053 3,864,026 7,784,079 
MONE gs. wsiitdsidiscintiie Seowebisiehdintickins 11,910,273 | 10,903,963 04,236 
North-Eastern .... 15,891,273 9,636,711 | 25,527,99% { 
North London ........... 1,432.458 700,000 2,132, 
North Staffordshire 3,230,140 355,000") 3,585,140 t 
South Devon . 1,498,310 529,235 2,027,535 { 
SET TIED: hcpsdliibinitaiatideinieitiidentaduani 877,300 | 277,49) | 1,154,790 
eseapbin an 
pede pa oes oe aA 129,124 554. | 71,941,802 | 208,466,356 
* Exclusive of Canal 1,110,0002, 
: ' 
\Loans, De- | 
bentures, Total Total 
Name of Railway Company. Guarentees,| Capital Capital 
and Deben-| raised. expended. 
ture Stock. 
ee ee —— —" 
£ £ £ 
Bristol and Exeter... 675,644 | 4,311,470 | 4,239,052 
Caledonian  ..........0. seb 6,505,677 | 14,981,196 | 15,223,718 
Glasgow and South-Western . 2,249,933 5 823,125 5,58. ,966 
Great Eastern .....cssses0e0 5,477,688 | 22,756,761 | 23,801,199 
Great North of Scotland ......c.cccccesscecseseeees 418,081 | 1,826,386 | 1,823,742 
Great Northern .. 4,097,366 | 16,808,614 | 16,803,880 
Great Western..... 19,687,508 | 40,867,C38 | 40,290,842 
Lanca hire and Yorkshire ‘ 5,861,562 | 21,240,235 | 21,466,287 
London, Brighton, and South Coast . 3,799,199 | 15,494,961 | 15,+84,126 
Lomion and North-Westerb.......+.0.-. 13,137,110 | 44,652,141 | 43,325,787 
London and South-Western... 4,467 736 | 15,505,481 | 15,179,176 
8 d 3,476,974 | 31,442,474 | 11,620, 
4,329,765 | 27,134,002 | 27,453,739 
11,932,894 | 37,460,878 | 87,799,200 
635,429 | 2,767,887 | 2,788,082 
1,323,403 | 4,$7*,403 | 4,671,819 
660,960 | 2,738,17 2,710,171 
1,622,372 | 1,651, 


















































— 
10 ee eT 
6 Other Total 
id Receipts. Revenue. 
85 SE £ 
rr 12,781 187,335 
12,807 702,130 
ls 12,781 290,153 
27,792 887,092 
” 10,859 51,673 
rs 35,422 973,034 
pt 45,235 | 1,851,059 
f = 1,171,040 
‘ 11,716 529,32 
08 aw 148,272 | 3,122,913 
r- end South-We:tern....... 31,503 743,814 
Manchester, Shetficld, and Lincoln, 73,733 537,997 
INTE sorsetpnoncesonnvevennescossowes a 24,091 | 1,354,715 
es North-Eastern 77,308 1,819,995 
r North London 12,091 149,356 
Se North Staffordshire. 2,033 183,292 
South Devon..........---.0+++- eee 109,171 
i EEITTUID ‘suscansveieevonsse cconsqoepcnccovensoceceessete 169,718 1,408 171,116 
} ye aie "14,249,461 | 586,755 | 14,835,177 
y EXPENDITURE. 
4 aie cenieeecianinmnetmee eat pert mastntnieleninctentitnrtantinnseeitnaailnae 
” Interest on 
Loans, De- 
e, bentures, 
6 Working Debenture Total 
Name of Railway Compnny. s Stock, Gua-| Exp: ndi- 
. Expenses. ranteed and ture. 
Preference 
Charges. 
£ £ £ 
Bristel and Exeter .......-cs.essesse nial eos 92,378 46,821 142,45 
Caledonian ..+...cerceerereeerees . 290,470 225,364 525,250 
ns Glasgow and South-Western 114,851 60,247 180.307 
of Great Eastern .............00+-00« 487,625 387,425* 875,060 
Great North of Scotland 22,594 29,074 51.668 
a, Great Northern ..... 523,120 260.650 798,857 
y Great Western............++ 898,230 $51,627 | 1,749,857 
Laneash're and Yorkshire........... 481,167 247,402 763,931 
"i London, Brighton, and South Coast .. 287,465 139,268 426,733 
; London and North-Westero........ 1,426,494 828,013 2,254,507 
f London and South-Western........ pecceeten 402,849 182,947 583,796 
Manchester, Sheffield, and Lincolnshire 222,905 236,940 499,478 
a || Midland 641,639 412,283 | 1,053,922 
North-Ea-tern . 855.749 516,278 1,372,027 
| North Lond»n ..... 78,095 29,458 107,553 
North Staffordshire 77,849 35,707 113,556 
South Devon........ 59,60 37,753 97,613 
i | Taff Vale ........ eceveccesece ee cecceccceccososecceces: eove 85,600 42,292 127,892 
' EN sssesesssnscesesers] 7,048,940 | 4,569,549 | 11,729,442 
* ‘The d-vidends upon preference shares created at aud since tue amalgamation un- 
provided fo. 
Dryiwexp Accounts and BAtances carricd forward to next Half-year. 
3 Rate of Divi Balance 
Balance dend per | carried for- 
Name of Railway Company. available for| cent. per |ward to next 
~ Dividend. annum. Half-year. 
a £ £ 
n- Bristol and Exeter ............:+ss+e obisickenshlibecsas 46,606 43 1,100 
Caledonian  .......-+++0+ ereccecccscss - eoee 180,119 7 4,035 
Glaszow and South-Western ..... ° 116,786 7 8,350 
Great Eastern ............. seeseccovece ° ove coe ose 
ae Great North of Scotland ..... ose ove 57 
. Great Northern ........... ese 175,553 5 624 
Great. Western..............<++ 136,943 2 7,458 
by Lancashire and Yorkshire........... ssitianede 421,565 63 13,407 
Londoo, Brighton, and South Coast ..... 110,835 4 3,645 
= London and North-Western........... Sinoniempend 879,668 6 28,169 
: London and South-Western........... ensbcecneesen 156,152 + } sis 
i Manchester, Sheffield, and Lincoin ............ 40,687 2 1,486 
: SI ladle scspasiorpssanbicapicvnnptomeoson wee| «S196 | 4.617 
; North-Ea-tern ..... 457,318 s 8.072 
; North London ......... 46,372 6 } 4,578 
; North Staff. rdshire 69,156 + 4,554 
: South Devon ........... ies 13, 265 1g 155 
; TI asccesscee sth sihnad aati ES pliponeensin 42,774 ¥ 154 
: MAIN in isc sesesienbheeehaik sesveessessases| 8,206,505 86,279 
* Berwick, 5 ; York, 5; Leeds, 3}; Carlisle, 7}; Darlington, 8}; Thirsk and 
0 2 35 » 3S5 3 gtou, 83; sk al 
9 Malton, 2, : 
: As the important subject of railway accounts may become a mattér 
g for the consideration of Parliament, the compiler of the above tables 
0 takes this opportunity of stating that there is an entire want of uni- 
: formity in the published statements of railway companies. The 
cf variously arranged accounts are made complex wken such documents 
6 might be clearly and uniformly stated. It is found impossible to draw 
any accurate deductions from the information rendered in many of those 
< documents, as to the amount of actual capital expended on the respec- 
tive railways—a vast amount of capital being altogether excluded from 
the balance sheets of the companies—reference being made to the 
capital originally expended on the lines leased upon which guaranteed 
. | dividends are paid, or lines worked by the several companies. If the gross 
| earnings be stated, why not the gross capital? Take, for instance, the ac- 
counts of the principal railways in the United Kingdom :—viz., the London 
2 | and North-Western, which are simply cited by way of illustration. It will 
; be found that the capital credited as received on stock and shares is 
° 81,515,030/, while dividends are paid upon 32,318,523/, the total sum 
2 {| Teceived being 44,652,141/. From the General Statement of Revenue 
: it is seen that no less asum than 438,370/ is paid out of revenue for 
7 lines under lease, guaranteed dividends and agreements, but it does not 
6 appear that the amount of capital is stated upon which this latter sum 
; has been paid, which, doubtless, represents a capital sum in this one 
; Instance approaching ten millions sterling. It must be distinctly under- 
9 stood that these remarks are not made invidiously or with any desire to 
; impugn the accuracy of the cash statements of the company referred to. 
9 Annexed is Messrs Sharp and Co.’s circular, relating to bullion move- 
. — at Hong Kong during the fortnight ending October 15 :—Gold 
e as arrived in fair quantity from Shangai, the imports amounting to 
3 $320,000 chiefly from that quarter. $290,000 have been sent away 
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during the fortnight, including the shipments ‘per Baroda on the 27th 
ultimo,. and excluding those to leave by this opportunity. A new | 
feature in this market is the remittance of pure gelato Japan, and the 

receipt from thence of mixed gold and silver itzebues. Silver—The 
receipts to date have been $480,000 worth, and the exports $360,000. 
The shipments to India are being considerably curtailed by the advance 
in the rate for rupees, and for the same reason the price of silver has 
fallen one-half per cent. Dollar Currency.—Except in a few instances 
where orders are still peremptory to remit nothing but dollars, we may 
expect to see an end to the great drain of coin to India that has been 
going on for some months past. The amount received is $420,000, and 
that sent away $480,000. The most part of the shipments during the 
fortnight have been for Shanghai and the coast ports. Exchange—A 
slight advance has tak »n place both in sterling and rupees, but the busi- 
ness done has been comparatively small, the demand for rupees being 
limited by the dull state of the opium market. Discount and Mort- 
gages—Money is very scarce both amongst foreigners and Chinese, 12 
per cent. being obtainable upon mortgages. 


Annexed is Messrs Dymes and Co.’s report of the Madras money | 
market, dated Oct. 27 :—No change has taken place in accommodation 
rates at the Bank of Madras, and we still quote 7 per cent. for discount | 
of private aceeptances at three months, and 5 per cent. for interest on 
loans, on deposit of Government securities. The Bank has not yet | 
commenced to lend money on the security of staple piece goods and | 


yarns. Madras Bank shares have been in some demand and prices 
have advanced to 68 premium. Exchange— Document bills are scarce | 
at 2s O$d and credits at 2s 0id both at 6 months’ sight. The banks 
are selling at 2s at 6 months’ sight. In consequence, however, of the | 
small amount of business now being transacted, these quotations are | 
almost nominal. Government paper is slightly lower and out of inquiry. | 
We quote Five-and-a-half per Cent. 1093 rs to 1103; Five-per-Cent., 1043 | 
to 105} rs; and Four-per-Cents., 87} rs to 85}rs. Sovereigns are in | 
better supply and rather cheaper. We quote English at 10-6 rs, and | 
Australian at 10-3 rs each. ! 


During the week ending Nov. 28, the imports of the precious metals 
were—gold, 125,520/; silver, 286,674. The exports were—gold, 
80,0562; silver, 104,4274 
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BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. | 


‘ 


(From the GazeTrTE.) 


Am Accoust pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 28th day of Nov., 1866. 


ISSUE DEPARTMENT 
£ 



























£ 
Notes iseued....cccccorsese.sessesee 32,142,275 | Government Debt ........ essesee 11,015,100 | 
Other Securities .......... . 3,984,900 
Gold Coin avd Bullion ......... 17,112,:75 
Silver Bullion .......ccrcseessenee oes 
$2,142,275 } 32,142,275 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ Capital .. . 14,552,000 | GovernmentSecurities(inclad- 
Rest ..coocee salicabbinss. +. 8,287,780 ing Dead Weight Annuity) 12,846,363 
Public Deposits, including Ex- Other Securities ............«-.0. 19,186,008 
chequer, Savings Banks, PRUNE coceccoensegnans: -- 9,655,525 
Commissioners of Nationa! ‘ Gold and Silver Coin. 1,033,293 
Debt,andDividend Accounis €,161,157 
Other Deposits ............-.0++ - 18,75 795 
Seven Day and other Bills...... 516,459 - 
42,721,191 42,791,191 | 
Dated the 29th Nov., 1866. FRANK MAY, Deputy-Cashier. 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following result :— 
Lis bilities. £ Assets, £ } 
Circulation (inclading Bank Securities ..... i ical eosegecscee, 32,479,571 | 
POSt Dills) ...cccsccecrseseeeseeee 29,005,209 } Cuin and Bullion ........e00008 18,175,570 | 
- 6,161,157 

Mickactiabapets s« 18,252,795 | 








| 


Puolic Deposits 
Private Deposits 





47,417,161 50,654,941 
The balance of Assets above Liabilities being 3,257,7307, as stated in the above 
account under the head Rest. 
= seated FRIDAY NIGHT 
The preceding accounts, compared with those of last week, | 
exhibit— 





Increase. Decrease. 
£ £ 
eccocsese © 528,216 


Cir pebetiee sicseicnctecccsvesedoescngnsiancassiene ose. 
B30,314  c.ccoceee : 


. 


Public Deposits.. 







Other Deposits ........ 817,446 ies 
Government Securities 175,625. . ene 
Other Securities .... 1,227 - acs 
Bullion ..... 422,656 4ee0 nee 
COE cececes: ° ee cccsereee «=: 20,086 
TRODEE VO cacicccesecesccoscsccsssnaccstcesisncstes 2 «= SOU SBR 2200.00 das 


The Bank return of this week is again of a favourable | 
nature, the return of notes from circulation adding to the | 
resources of the Bank. The increase in the bullion is {| 
422,656l, and that in the reserve 880,221/, making the total | 
figures 10,688,820/. An addition of 175,625/ has been made | 
to the Government securities; and the increase of private | 
deposits is 817,446/, showing a considerable addition to the | 
amount of capital unemployed. 

Subjoined is our usual table, affording a comparative view of | 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 


| 
| 
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a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1856 :— 





At corresponding dates 
with the present week. 
inelading £ 
21,215,738 | 
6,544,382 | 6,161,157 
12,471,521 18,252,795 
9,741,100 | 12,846,363 
18,950,510 | 19,' 86,003 
8,557,213 | 10,688,320 


10,710,330 10,474,542 
21,173,559 | 18,629,163 | 

6,675,850 | 8,816,824 
| 13,048,475 | 13,989,924 | 14,628,943 | 18,175,570 
8pe 7jpe | 6pe. 4pec. 

Price of Consols ! 95 | 9@§xd | S8pxd | 894 | 90 

Average price of wheat} 61s lld | 40s 3d | 388 8d | 468 10d | S78 6a 
Exchange onParis(shrt)| 25 20 25 | 25 30 40 25 173 224 25 123 20 | 25165 20 
— Amoterdam ditto.... 11 14 144 1117 18/1115 16; 1118 19 ‘11 15g 163 
— Hamberg(@menthe)| 13 7 74 | 139 98 | 13 S$ 8§ | 139 92 138) 9 


7pe. 


In 1856, the money market had not yet resumed a healthy 
aspect. Large sums had been borrowed by the Bank of 
England on Consols. The great gold robbery on the South- 
Eastern Railway was undergoing investigation. The Royal 
British Bank law procceedings were going on. The Persian 
war had been commenced. 

In 1863, the Polish insurrection had increased in some dis- 
tricts. The Chamber of Deputies at Dresden had recognised 
the rights of the Prince of Augustenburg. The Danish re- 
presentative had been excluded from the Federal Diet at 

| Frankfort. Lord Russell's despatch of the 23rd Nov. on the ! 
Schleswig-Holstein question to the English ambassador at 
Berlin had been published, and Herr Bismarck had made a 
declaration to the Prussian Chambers on the same subject. 
An address had been voted to the Emperor of Austria by the 
Municipal Council of Vienna, in favour of intervention in the 
Duchies. In America, General Longstreet had driven Burn- 
side away into Knoxville, which he had invested. 

In 1864, the official abrogation of martial law in Venetia 
had appeared ; the insurrectionary movements had come to an 
end. ‘The Prussian Government, in notifying the treaty of 
peace with Denmark, had requested the recall of the Federal 


| troops from the Duchies, at which much dissatisfaction had 


been expressed in Germany. The Danubian United Princi- 
palities 7 per Cent. loan for 916,000/ at 86 had been an- 
nounced, as well as a 5 per Cent. Danish loan for 728,000/ at 


9 

7: 1865, further details had come to hand concerning the 
outbreak, and the means employed in its repression, in Jamaica. 
The money and stock markets in London were slightly uneasy, 
and the commitments of the public, with respect to new un- 
dertakings, had excited some comment. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1856, a deficiency of 
8,216,9322; in 1863, a deficiency of 8,249,014/; in 1864, 
a deficiency of 5,357,002/; and in 1865, a deficiency of 
6,478,989. In 1866, the deficiency is 988,2132. 

Discount AnD Money Market.—One of the chief features 


| affecting the money market at the present time is the continued 


——————S_— 
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decrease in the note circulation. The distrust that caused 
| the panic of this vear in April and May, promoting, as it did 
| promote, a hoarding of Bank notes, is evidently at an end. 
| The average circulation is still exceeded by fully 2,000,000/, 
_at the date of the return of this week; but the total is more 
than three millions and a half sterling lower than at the 
height of the crisis in May last. The market has been mo- 
derately active, owing to the discounts held in reserve till after 
the breaking up of the Bank Court yesterday ; but there is 
|an abundant supply. This afternoon, money has commanded 
nearly Bank rate; the instalments on the new loans cause in- 
quiry in certain quarters with the effect of maintaining the 
quotation. Two meetings have becn held this week, 
in which it has been agreed to reduce the nomi- 
‘mal liability on the shares. The General Credit 
and Finance Company meeting was attended by a 
numerous and influential body of shareholders who thoroughly 
discussed all matters connected with the past and the future 
of the society. The general opinion expressed was in favour 


| of the prosecution of discount business, and the frank expla- 


nations of the manager elicited general applause. The Anglo 


| Egyptian Bank meeting also exacted a very close account from 


| their directors, whose replies were full and satisfactory, A 
point was mooted with reference to the issuing of shares to 
| bearer as is done in France; and it appears strange that to 


| attain this end it is necessary to have recourse to the foreign 


| law regarding the Societés Anonymes, which can of course 
‘only be done where the objects of the socigty admit of its 
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being registered abroad. There is ample room in England fop 
an alteration of the law that would give by a stamp on shane, 
to bearer a release from the delays and difficulties to which ty, 
fer by registration under our present system is subjected, 
The market rates for mercantile paper having vari 
periods to run are rather firmer, as follows :— 
3g 4 per cent, 
4 to 6 months—Bank bills 
4 to 6 months—Trade ditto 
On the Stock Exchange the rate for money on Govery 
securities for short periods has varied between 3 and 34 pep 
cent. 
The allowance for deposits at the joint stock banks ang} 
discount houses is as follows :-— 
Joint Stock Banks 
Discount houses at call 
Do. with seven days’ notice 
Do. fourteen days 34 per cent. 
At the London and Westminster 2 per cent. only on sums below 500s |} 


Bank Rate, 


Open Market. 
Per cent. 
3 


5 


urg 
St Petersburg 
Bullion. —33,0007 have been 
5,000 sovereigns withdrawn for Alexandria. 


The return of the Bank of France just issued gives the} 


following results, on a comparison with that previously 
published :— 


Bills discounted not yet due 
Bank notes 
ous accounts H 
Eneciish Government Securitmes.—The prices of Govern- | 
ment stocks have very gradually declined during the week, | 
The operations of speculators for the fall on apprehension of | 
Fenian disturbances in Ireland have been the principal reason} 
of the fall. Notwithstanding the large sales of stock on this 
score, the absorption by the public has been considerable, 
The closing prices to-day are, for money, 89} to 894; for] 
December account, ms, 8 88% ; and for January account, - 
to 883. New 3 per Cents. and Reduced, 874 to 87§ ; 
India 5 per Cents., 106 to 1064. 
Exchequer bills are steady at 2s to 6s premium, and. India} 
bonds, 20s to 25s premium. 
The Crown Agents for the Colonies invite competitive} 
tenders for 250,000/ New Zealand Government debentures for} 
Friday, the 7th inst. The money is stated to be chiefly} 


required for paying off short-dated Treasury bills which were 1 


issued in London in 1865 in anticipation of this loan; and the} 
sum now to be raised will not have the effect of withdrawing] 
much capital from this country. The stimulus given to the} 
trade of the colony by the gold discoveries, the resolute our~ | 
tailment of public expenditure, and the levying of additional | 
taxes, have together contributed to produce a prospective] 


equilibrium betweeen the ordinary income and expenditure |j 


for the year ending the 30th June, 1867, and speaks highly | 


for the financial character and growing resources of a colony | 


so recently emerged from a long and expensive native war as} 
New Zealand has. 1 

Forrien Srocxs.—Comparatively little business has been | 
this week transacted, and prices mostly have ruled dall. 
Mexican 3 per Cents. have been the exception, and prices m 
this instance are firm, owing to the belief that the United} 


States Government is morally bound to provide for the security 
of life and property in Mexico, now that the European inter] 


vention, solely undertaken to that purpose, is at an end. 


Turkish 5 per Cents. have slightly receded, and Danubian 


stock as well as Egyptian securities have given way. Italian | 
a per Cents. are steady, but the transactions have not been |; 
numerous. The closing prices of stocks dealt in to-day are 
subjoined :—Brazilian 44 per Cents, 1852, 65 to 68; ditto 


1863, 61 to 63; ditto 5 per Cents., 1865, 684; Cuba 6 per 
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A, 99 to 100. Danubian rpg on 7 = es 
account, 66 to 68. Egyptian 7 per Cents., ‘ 

jonds, 84 to 85. Italian Sas Oents., 1865, 714. Mexican, 
$ per Cents., 18} to 19. Peruvian, 5 per Cents., 1865, for 
gcoount, 69 to 71. Portuguese 3 per Cents., for account, 434 
0439. Russian 5 per Cents. 1822, 86 to 87; ditto, 4} per 
Gents., 1850, 86 to 87; ditto 5 per Cents., 1862, 86 to 87. 
‘Spanish 3 per Cents., for account, 36 to 37; ditto New 
Deferred, 32 ; ditto Certificates, 132 to 14. Turkish 6 per 
Gents., 1854, for account, 79 to 81; ditto, 1858, 594 ; ditto, 
for-account, 79 to 81 ; ditto 6 per Cents., 1862, 100/ bonds, 
58to 60. Venezuela 6 per Cents., 1864, 30 to 32. Italian 
Sper Cents., 1861, 542 to 554. ae 

French 3 per Cent. rentes are telegraphed from Paris this 
evening 69.65 for money and 69.60 for account. 

Bubjoined isa list of che highest and lowest Prices ot 
Oonsols every day, and the a ae of Pe principal 
English and foreign aes tees _ y and this day : 

Money. Acco’ 
Lowest. Highest. Lowest. 
Saturday ......... 88% otenes - 8 


Closing prices 
last Friday. 
cent. consols, account... 88§ 4 
ae money ... a 90 


Closing prices 
this dav, 


New 3 per cents , 
8 per cent. reduced. 
Exchequer bills 
= 5 per cents 
Dutch 24 per cents..... 
cents 


Mexican Sper 
New Granada 2 per cents..... 
Peruvian 4} per-cents, 


Turkish Seen cent., Bes 

Venezuela 6 percents ......... 2 sonveccse, 27 9 
5 per cents 1861 eoonseree GAG 5h 
Raliway anp orneR SuarEs.—The inaction of the public, 
disquieted by recent railway revelations and the uncertainty 
that hangs over the future as regards railway debentures, 
prevents improvement. So far as evil influences are likely to 
prevail, free use has been made of all the means calculated to 
promote reduction in values. Speculators for the fall are 
almost the only active operators, and hence prices remain 
without any perceptible recovery. Caledonian stock is 1 per 
cent. lower than last week, and Great Eastern also 1 per cent. 
lower; Great Northern “A” stock has fallen 1 per cent., 
Western # per cent., and Lancashire and Yorkshire 
per cent. London and Brighton has given way 4 per cent., 
and London, Chatham, and Dover, 14 per cent. ; London and 
North-Western is ? per cent. lower. Metropolitan stock has 
declined 24 per cent., and Midland 1} per cent. 
Indian guaranteed railways are mostly steady. Great 
Indian Peninsula suffers slightly from the bad takes that 
most likely are consequent on the distress prevailing in some 
parts of India, 
ing shares are rather dull; but business is altogether 
on a limited and contracted scale that scarcely admits of much 
variation in prices. 
Subjoined is the usual list of the closing prices of the prine 
sipal railway shares last Friday and this doy ;— 
RAILWAYS, 

Closing prices 


last Friday; 
86 8 


Closing prices 
th 


| 


Recife and San Francisco....., 
Western & N-Watrn of France 223 
CotontaL AND American Szcurirms.—The recent adjudi- 

cation of the Queensland loanfgives further evidence of the 
readiness of the public to take any investment in which their 
faith has not yet been shaken, and is calculated to remove any 
hesitation that might have been felt on the part of other 
colonies or dependencies desirous of negotiating for financial 
aid, American 5-20 bonds, after a temporary relapse, have 
become firmer, and close steady. 


Forzien Ramway Saares.—Lombard shares have declined, 
on the anticipated emission ot 3,500,000 Lombard bonds. 
Lemberg-Czernowitz, on which the dividend was paid on the 
Ist inst. in London and Vienna, are rather lower at 14 to 15 
per share, 


MiscetLawgous Suarus.—The circular of the General | 
Credit Company, proposing a reconstruction of the company, 
has given a new occasion to sellers for the fall, of which they 
have not been slow to avail themselves, The extremely small 
amount of business doing enables such dealers to depress 
quotations without any material cost to themselves ; and 
provided they influence shareholders to part with their shares 


at the reduced quotations thus made, their object is suffi- 
ciently attained. 


Forzien Excnancrs, —Rates were rather lower in one or 


two instances, but only a small amount of business was 
transacted. 

Buution.—The following is the weekly circular of Messrs 
i and Langley on the transactions in bullion 
» and in Indian rupee paper :—~ 
Gold.—The arrivals of gold since our last circular have been very 
small; they consist of 32,000/ per Australia, from New York ; 4,500/ 
per Tanjore, from Alexandria ; 2,000/ per Edinburgh, from New York, 
There is not the least demand for bars for the Continent, and the Bank 
of England has received during the week about 153,000/, whilst on the 

other hand, only 65,0002 in sovereigns have been withdrawn. 
Silver.—The market has been made somewhat firmer by an excep- 
tional purchase of about 50,000/ for the East; there is not, however, 
export, except to the Continent, and transactions 
02d to 6ld per oz standard ; this latter price 
y be maintained if the Seine now overdue from the West 
Indies should have a large amount of bullion on board. 
Mexican Dollars.—Tho coin ex Eugenie has at length reached Lon- 
don; the dollars were, however, sold for delivery at 4s 113d per oz, and 
this price, in the absence of all business, remains without alteration. 
Exchange on India is almost nominal, Banks’ drafts at 60 days’ 
sight may be quoted ls 114d to Is 11}d for Caleutta, Madras, and 
ombay. Council drafts are unchanged in price. 
India Government loan notes are without much ehange, and may be 
quoted 84 to 86 for 4 per cents; 1004 to 101} for 5 per cents, and 106 


to 107 for 5$ per cents, 
Quotations for Bullion.—Gold—Bar gold, 778 9d per oz std, last 


price ; ditto, fine, 77s 9d per oz std, last price; ditto, refinable, 77s 11d 
per oz std, last price; Spanish doubloons, 75s per oz; South Ameri- 
can doubloons, 73s 9d to 74s 6d per oz; United States gold coin, 76s 23d 
per oz, last price. Silver—Bar silver, 5s Ofd to 5s 1d per oz std; ditto, 
containing 5 grains of gold, 5s 1}d per oz std; fine cake silver, 5s 54d 
per oz; Mexican dollars, 4s 11§d per oz, nearest ; five-franc pieces, 4s 
113d per oz. Quicksilver, 7/ per bottle; discount, 3 per cent. 

The Ceylon Government bills sold last week by the Crown 
Agents of the Colonies were allotted at or above Is 11d per | 
rupee, the official minimum price. 

The Union Bank of Australia on Wednesday announced a 
new Queensland Government 6 per Cent. loan. 400,000/, of a 
total sum of 1,170,950/, authorised by the Colonial Legisla- 
ture, was offered at 91 per cent. Interest on the bonds is 
dated from the Ist J uly last, and the date fixed for their re- 
payment is 1891. The loan was allotted on 42 tenders, sent 
in in the early part of the day. 

Sertiuue Days.—The following have been appointed by | 
the Committee of the Stock Exchange :—Victoria Govern- 
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to be marked. 

The following securities have been admitted to quotations 
on the official list :—United States 5-20 bonds, of 1864 and 
1865 ; Bombay and Baroda Railway 5 per Cent. debentures of 
1871. 

The shares of the Consolidated Discount Company have 
been ordered to be removed from the list, those of the New 
Consolidated Discount Company being substituted. 


A petition for the winding-up of the Anglo-Italian Bank, 

Limited, is to be heard before Vice-Chancellor Kindersley 
| on the 7th December proximo. 
| Vice-Chancellor Stuart will on the 7th December heer a 
petition for the winding-up of the Albion Bank, Limited. 

- On the 8th December the Master of the Rolls will hear a 
petition for the winding-up of the Hafod Hotel Company, 
Limited. 

Mr G. A. Cape has been appointed by the Master of the 
Rolls official liquidator of the Merchants’ Company, Limited. 

Vice-Chancellor Wood will on the 8th Dec. prox. hear a 
| petition for the winding-up of the Anglo-Danish and Baltic 
Steam Navigation Company, Limited. 

Creditors of the London and Mediterranean Bank, Limited, 
are desired to forward details of their claims to the official 
| liquidators by or before the 8th January prox. 

The susrension of Mr William Dargan has been referred to 
with an assignment in favour of his creditors. The liabilities 
| are said to be under 180,000/, while the assets exceed 
| 410,0007. 
| Mr Price has been appointed by Vice-Chancellor Stuart 
| Official liquidator of the National Financial Company, 
| Limited. 

Vice-Chancellor Kindersley will on the 7th Dec. hear a 
| petition for the winding-up of Warren’s Blacking Company, 
| Limited. 

On the 8th Dec. prox. the Master of the Rolls will hear a 
| petition for the winding-up of Gale’s Protected Gunpowder 

‘Company, Limited. 

Vice-Chancellor Stuart proposes on the 3rd Dec, to confirm 
| the appointment of an official liquidator of the Colonial and 
| General Gas Company, Limited. 
| At a meeting of the creditors and’ contributories of the 
| London, Italian, and Adriatic Steam Navigation Company, 
| Limited, the contract was approved, which had been pro- 
| visionally entered into by the liquidators for the sale of the 
' steamers belonging to the company. 

At a meeting of the creditors of Messrs Ormerod, Jervis, 
|and Thomson, commission agents, held at Manchester, the 
}| liabilities were stated at 94,349/, and the assets at 43,144/. 

| A committee of investigation was appointed, and the meeting 
}| adjourned to the 7th Dee. 
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| Pusuic Companres.—On Tuesday, an extraordinary and | 
| general meeting of the General Credit and Finance Society | 
of London (Limited) was held for the purpose of reconstruct- | 
| ing the company on the principle of a reduction of its liadility 
| from 5,000,000 to 2,000,1002, and the shares from 250,000 | 
*|to 200,010. The amount to be 7/ 10s paid on each 10/ 
| share instead of 6/ paid on each 20/ share as at present. An 
| animated discussion took place, at the close of which the 
| proposal of the directors was carried by a very large majority. 
| Ata meeting of the Eastern Bengal Tea Company, Limited, 
;on the 27th inst., it was resolved to wind up the company 
| Voluntarily under the supervision of the Court of Chancery, | 
;, and Mr F. B. Small was appointed liquidator. 
| Om Tuesday last, the first annual meeting of the London 
| Rice Mill Company was held. A dividend of 3/, at the rate of 
74 per cent. per annum, was declared. 
| The directors of the London Chartered Bank of Australia | 
have issued a report in anticipation of the meeting called for 
|the 7th December. The balance of profit for the year ended | 
| 30th June last is stated at 44,685/ 11s 11d, which, added to 
11,5381 7s 10d brought over from last account, gives an avail- | 
\) able total of 56,223/. The dividend proposed is at the rate | 
| of 4 per cent., free of income tax, for the half year; 3,000I | 
to be carried to colonial building fund, and balance to next | 
half-year, 13,223/ 19s 9d. 
| At a meeting of the China Steam and Labuan Coal Com- 
| pany, Limited, on Monday last, it was resolved to reduce the | 
; nominal liability on the shares, in accordance with the pro- 
| posal of the directors. 





ment 6 per Cent. debentures of 1865, Monday, 3rd December, An extraordinaey meeting of the Nerbudda Goal and’ 
| 


t 


Company, Limited, was held on Monday last. A larpecos.| 
tract for supply of coal to the Great India Peninsula Railwes) 
Company was authorised at various fixed rates from | 
1867 to 1st January 1887. | 
| 
| 
} 


last, a dividend of 5 per cent. was declared for the half 

free of income tax. The report of the directors was ade 
The dividend to be proposed at the approaching » 

of the Peninsula and Oriental Steam Navigation Company 


At a meeting of the Oriental Gas Company, on Monds 
’ { 
the 6th proximo, is 3 per cent. for the half year and 24 
cent. from the proprietcrs’ underwriting account, making with! 
the 34 per cent. paid in June last, a total of 9 per cent, fg 
the year. 
A meeting of the Albion Insurance Company was held op) 
Tuesday at Liverpool. It was agreed to wind up the company | 
formed in 1863, and it was stated that the paid-up capital 
of 100,000/ bad nearly all been lost. 
At the half-yearly ordinary meeting of the Imperial Oom.) 
tinental Gas Association, a dividend of 210/ per share, and 4) 
bonus of 1/ per share, were declared for the half-year ending! 
30th June last, free of income tax, and payable on the 15th) 
December. | 
The meeting of the Anglo-Italian Bank, was held to-day, 
at the London Tavern, and the directors’ report was, after! 
having been closely examined and thoroughly discussed by the 
shareholders, adopted ; with their proposition for a reconstrag) 
tion of the bank on the principle of reducing the liability, | 
| At ameeting of the proprietors of the Royal Bank of Seat 
‘land, on the 27th instant, the report of the directors way 
adopted, and a dividend declared for the half-year, at the 

of 8 per cent. per annum. “3 

The half-yearly ordinary meeting of the Imperial Conte 
nental Gas Association was held at the London Tavern, when 
a dividend of 2/ 10s per share and a bonus of 1/ per shang) 
(making together 3/ 10s per share) were declared upon the| 
28,000 shares of the association for the half-year ending 30th 
June last, payable free of income tax, on and after the 15th | 
of December instant. | 

We have received the following from the directors of thay 
Italian Irrigation Cana] Company :— 

The London directors of the Italian Irrigation Company (Canal 
Cavour) present their compliments to the Editor of the Economist, and) 
beg to assure him that there is no truth whatever in the statement) 
published under the heading of Paris Correspondence in the last nume| 
ber of: the Economist, which states that “ intelligence has reached 
Paris that the Company of the Canal Cavour has been declared bank-| 
rupt at Turin”’ The London directors, on the contrary, have the 
pleasure to inform the Editor of the Economist that active measures 
are being taken by the new administration, which they believe ar) 
eminently calculated to restore the credit of the Company. 

Messrs Glenn and Co. announce that they are authorised! 
to sell for a limited period only Pennsylvania Central Railway; 
sterling mortgage bonds at 90, paying 6 per cent., and to be) 
paid off at par in a little more than two years. 


FOREIGN RATES OF EXCHANGE UN LONDON. 
Rates ot Excnange 
on London. - 
8 days’ sight 
8 month's date 
8 days’ sight | 
8 


2 months’ date i 


8 days’ sight 
3 mouths’ date 
3 1 


80 day’ sight 
oases ‘ 8 months’ date 
New York o ST . chace 5 60 days’ sight 
Jamaica 3 26 cccee: 3) per cent. pan 80 
_ 2 recree 2 per cent. put 
2? 2 per cent. pm 
27h 





FLAVORS cesecsese 278 
Rio de Janeiro Nov. 9 ....00 244 = 
Bahia B secoei 254 
Pernarluco ... 5 see 243 5 
Buenos Ayres... Oct. 6 494 Z 
Fiagapore ...... = 22 renene 4s i3d 6d 
Ceylorincer.csoeas * é 2§ 3 per cent. dis 
Bombay Wy 3B cenian, 23 04d 
Caicutta .. ae 5 see 2s Og¢d 

= 28 .cccce 48 €3d 
Maaritius........ 1 1} per cent. pm 
Sydney 14 22 per cent. pm 
Valparaiso ...... — 3 44% 


COMPARATIVE EXCHANGES, 

The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 174c per 1 sterling. On comparing these 
rates with the knglish Mint price of 317s 10}d per ounce for stand 
gold, it appears that gold is at about the same price in Paris and 
Londcn. : 

‘lhe course of exchange at New York on London for bills at 60 days 
sight was on the 24th inst. 1514 per cent., and the price of gold 188} per 
cent. At these rates there is no profiton the importation of gold trom 
the United States. 


1402 THE ECONOMIST. [Dec. 1, 1866, 


| 
| 


—_—n oo 












LL ———————=—=—=—=—=—_—_—_—_==> >» 


THE ECONOMIST. 1403 
" BANKE § PRICE CURRENT. sounr: sroek: nahin, 
acre | ff er end 









i PRICES OF ENGLISH STOCKS, 
EE 














































































































20000 |107 pr cent 


Priee 
sershare 
¢ — eeetntemenmeadl 
8 . seg Soe § 
6 5 ; ; x 2 2 
' 7 THe 60°00 Agra and Masterman's Limited...! 100 6 oe 
| New 8 . Sted [74g 10000 —— oa a we «| 86 16 ten 
: af oe sas 40000 lance Limited... 3. :..| 100 | 98 
Kew 24 per Cent. 894 ; ms ‘is 100000 Anglo-Austriann ... =... ..| 20 | 6 6 
5 per Cent. Jan. oo Phi eco 40000 Anglo-Egyptian Limited «| 50 | 20 10f 11 
, Jan. 1880 . pan oa 20000 Anglo-Italian Limited ... sae 50 20 11 13 
e- 125 13 oe 25000 Asiatic Bank Corporetion, nw sh} 20 | 10 see 
1908) ,, i. se ooo 30000 Anstralasie ; “e | @ 40 
quer Bills,1,0001 4 print) ... jis 58 p \58 p 12560 Benk of British Colnmbie cof 90 20 14 13} 
Ditto 50.2 — (Sep jis 58 p ote 9600 Ditto New issued at 22 pm...| 20 5 soe 
j Ditto 1001 &200 | oe } 1s 58 p eco 1o0n0 = |10é pr cent) Bank of Egyp: .. a on nm 29°31 
i Bank Stock, 64 pret last hf-yr}2484 50 250 eco 25000 eee Bank of Otago Limited .. one 
if ireereans Dee. << one on on 10000 Bank of Queensiand Limited ;.) 100 | 35 510 
j e y v0 . 
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Rank of Victoria, Australia |_| » 50 25 379 
held India Btock, 103 pc April 1874 ove pew 50000 {172 pr cent} Bank of New Zealand ... ...; 10 10 17 19 
Do. for account Dec, 6 ,, tee bas 50000 die Brazilian & Portuguese Limited. 20 1¢ 89 
} Do. 5 per Cent. July 1870, 106g [1063 3 20000 |G per cent} British and Californian Limited...} 50 71 56 
; Do-4 per Cent. Oct, 1888 ... o- = (04 20000 [72 per cent) Britixh North Americu ,. «| 50 50 479 
} Do. do. Certificates............ woe sa 75500 eee Charles Laffitte and Co., Limited} 20 5 ove 
Le. Enfaced Paper 4 pr Cert. eco ove 40000 52 per cent CLartered Pant, India, ares 
Do, do, 5 pr Cent, Jan, 1872) . te see tralia, ard China... «| 90 20 15 16 
Do, do. 54 pr Cent. May 1879/1064 ees os + {106 30000 |107 preent! Chartered Mercantile of Todia. 
Do, Debent. 5 pe Aug. 1873) 1025 jos Loncon, and Ciiua ... | 95 «| 98 313 1 
Do. Borde, 5 per Cent, 1,000/| (2 oe =20sp |... 500CO [122 pr cent City.. oft és és | 2 10 153 1 
ending Do. Do. under 1,0002 sense 208 p ~~ [248 p s0n00 /140 preent! Colonial | *. 00 | 25 36 
e 15th: devatincises sah ties prem 6t per cent ete ed Capel oi a > = oe 
\ ts ( on ommercial Bk of India & the t 2 aee 
PRICES OF FOREIGN STOOK4, 150000 cent} CoUrolidated Bank Limited... 10 | 4 0 0/4) 9 
| Sat. | Mon, { ‘dues. Wed. Thns.; Fri, 10000 {52 per cent} Delhi and London Bank, Limited} 50 | 25 0 0] ... 
Lo~day, = SPP |(20000- at per cent} ast Londen hes ve oe, 50 | BO OL BS 
: \ Austrian Bonds 1859... ove eee vee] eee ose eee soe | oe on aoe Eastern Exchange, Limited... 20 5 0 oj138 
Brovilian Spercent... ... .., tee] cee | ane ose sons Tt Sie he 80000 [52 per cent) English and Ameri , Limited..| 30 5 0 0} 24) 
Do, 44 per cent 1852, 1858, and 1860 oor] coe = J67$ eve seo ew (68 7 80000 77 per cent; English, Seottish, & Austrajian } 
Do. 44 per cent 1863 we oe weed wee ae sealants Inottte fo. Chartered... asa asl 20 | 20 0 16§ 174 |: 
Do. 5 percent 1865... 4. 1. «70 69RITO 605/694 7069 § 68) 8 \685 4 20000 sa English and Swedish Limited ...) 56 | 25 0 0| 13 15 
Do.1002 Bonds... ee ee nee ae tee] wee } ove [69% 8%) 40000 eee European Limited... ....  ...| 50 15 6 0/12 
Bhenos Ayres Gpercent 1. 1.) kk veo os woe (795 te 40000 ee Hindustan, China, & Japan Lim.| 100 28 0 0 | 3 2 
Do. 1 per cent (Deferred 3 per cent) ...) ... soo ose owe as one 22500 [87 per cent Imperial, Limited... 4. oe} 100 20 0 0/224 
Chilian Gyercent ... ss ats eee} v00 ove eee ee eee oe 202500 |102 pr cent Imperial Ottoman... oo = oe) 20 10 0 0/9 
Do, 3 per cent be aces an og eee eve ove ove ie 6000 {67 per cent! Ionian wats? Salat eagieeeeh, COGN 25 0 0/224 
ROCCO en eee habe tech ene eee ove eee ove éne 6000 (62 percent! Hite New coe noes! OB 56 0 0124 
MPO PEPCELL A ce nose ams] ave a | ee 199 = {100 100 100000 /6 percent} Land Mortyage Bank of IndiaLin 20 40 0/2 
De.Gjercent.B ... pak sie cool, ovo 108 eve én oe Ken 5000002 ai Do 4p c Deben, 1864, for20 yrs 100/100 0 0} 825 
Cokmbian 6 per cent ,., oii a jah baw ose oo Nea eco 26000 102 pr cent} London Bank of Mexico & South 
Danish 2 per cent 1825 one ose eee]. one ove ove eee ose ove America, Limited... «=| =O 20 0 0/911 
Do 4 percent 1850 and186l gS ws) wee ove ove ° oes ooo 15000 {9 per cent} London and Brazilian Limited...) 190 45 0 0/| 842 
Do. 4 per cent 1863 een: ceef. one a ove tee ove oes 22600 /9 }er cent] Do New .. oss oo weet = 20 710 0/56 
ET OUROONE,.. oe P vee ove ooo oe es 5000/15 per cent} London and River Plate, Limited} 1090 4 0 0/479 
No.5 per cent Governmnt Deben. 1855-8| ... eos oon eee ose sie 20000 [15 percent) — Ditto New, issued at1} pm ...) 95 10 0 0/1218 
Do, 5 per cent Goverr mnt Deben.1869-72)  ... seo oon ve ois eee 20000 |[!5 percent! Ditto New CO wa wae ss 710 0 | 8} 9} 
Do. 5 per cent Governmnt Deben.1878-77/ ... te oes ove toe see 50000 /8/ per cent] London Chrtd Bavkof Austral.| 20 20 0 0} 214 vy 
Danobian Principalities, 7 per cent. eo{ ove 1668 2 [66 665 3 653 = (663 87500 |22 pr cent] London and County .. ° 50 2 0 0 6 
lor New Consolidated 1 percent .,.) ss. } os ove ove one os 72000 20? pr cent London Joint Stock eb By 50 13 0 0 | 41 405 
} Provinciailand Warrant ...  ...! .. on “ see ove ese 25000 |4 per cent} London and South African ... 99 20 0 0 | 12) 135 
Feprtian 7 per cent .., one ose ° soe oe on“ oe (84 10000 /62 per cent! London and South Western Lim.| 100 20 0 Of 17 18 
pal pa TE wia,| oe | cee (88 on 5000 7! per cent} London and Venezuela Limited. 50 | 12:10 0 | 2) 53 
Do. 100! Fonds oe ous eee pal ees j37% 64) ove see bs see 50000 |28! pr cent London and Westminster «| 100 20 0 0 + 
POULT percent. on a] om (88h | oes 33 so soon [of Per cent) Merchant Bank Limited... <.| 100 | 38 6 o| is*te 
Do iMBonds .. |. so| see [S48 9 me jo3d 42/83§ § leas 24 £C00. {At per centh Witte Kew. se. ac | 360 15 0 0) 68 
Do. Government Railway Debentures 7 pc! i | soe 849 SE) ace + ons 50000 ove Mercantile and Exchange Limtd| | 50 1210 0 | 34 53 
Greek 5 pe 1524-25, ex Coup, ong, attachd. |15§ jlit jit lat one vee 20000 [57 per ccnt Metropolitan and Provincial Lim 100 20. 0 0} 9§ 105 
. Coupons... aan ova eco o0./5 oo soe 4 soe see 8050 {6/ per cent! Midland Bank Limited ... «| 100 200 0/167 
Italian 6 per cent 1865 see ane ee] tee TS oe we oe 718 100C00 /10/-pr cent] National of Australasia ero wel’ SB 40 0/56 
Do. 5 per cert (Maremmana Railway) .. see Laat I ek Oe see see 30000 /10/ pr cent} National of Liverpool Limited ...} 100 10 0. 0)202 
mS Percent ee oe ane wee LSE j'8i 288 3) ve 8h fusg g 10000 /22: pr cent) Nationa) Provincial ot Enginnd | 100 | 42 0 0! .. 
PST ihie: cod. cen, |; on. am.ven 11 op CDOT ce oo) | eee 55000 |221 prcent! Ditto 2nd and rd issue o| 20 [123 0 0] 403 
Do, 6 per cent. Anglo-French .., eco} eve | one see | ane oo ose 50000 |13/ 68 8d pe National .. be oe oo} 680 30 0 0} 6870 
Montevidean European 6 per cent... eco] one o owe (68 oo ose | 87500 |207 pr cent] New South Wales oe «| 20 20 0.0) 446 
h (imperil) 5 per cent oun. cca] ven eee ove 05 94 se ¢ 60000 101 pr cent] New Zealand Bank Uorporn.Lim.| 10 106 o0j1 
RI nS isn Ce tv “ oe soe se = € = 64000 (10. pr cent] North Western, wo sso oul 2 710 0/78 
Spercentditto .. 1... soot, 8 tee | toe. | one at 1 J “ene 66000 [120 pr cent} Oriental Pank Corporation ..) 96 | 95 9 0 4234 
er emetr TY os OE foe fiom Pome | ot 44720 [{2PF cent] Oriental Commercial, Limited .-| 30 | "7 9.9| "2 
Do. Land Warrants (He-tares) | | Se Diath oT | Se he a woe | ase 44720 |10percent| Dow. ..  ... ee ee) 4 0 0] we 
Peruviand percent isé6 ... |. : 703 170 94). 169 170 {79 25210 {52 per cent} Provincial Banking Corpor, Lim} 50 | 10 9.0/3 4 
Do. 44 pércent ., tee nae en] nee eee ve one ove one 20000 202 pr cent| provincial of Ireland =. o-} 100 a 0 0/313 
Do. 44 per cent (Uribarren) pi |e one “ one one des 4000 |207prcent| pitto New Ms) taht aaa a 10 0 0} .. 
. 8 per cent sony eh... ote Meigs sees Db! ety Th eae ems foe 87500 oe Scinde, Punjaub, & Delhi Limited| 29 10 0 0} us 
Do. 44 per cent 1862 wis a oe 08 oo | ose. [28 so { 12500 ob Ditto, issued at 2pm ... oo} = 5 0 OT avo 
Pertugnese 3 percent 1863... *™ coat ose ove wef ote baw | ne 20000 /107 pr cent! Syuth Australia so} 26 | 26 0 0/288 
| De. 3 per cent 1856, £7, 59; 60, 62, und 68/433 [433 }$33 § 43g [483 g 434 17058 [5 per cent} Standard Bank of British South 
} || Rassian & per cent in £ OUT ots ‘ensk) osn see | ane j8d3 3 I soo 186 Africa Limited 1. 4) 100 25 0 0; 12% 
| » 44 per cent 1850 ee, hee per ae oe oe (eee 4 |87 6108 [52 percent] Ditto New eco oom. one] 100 0 0 0 5 
te | Do. 44 per cent 1860 ee cod. aah wee | ane see | see oe Souuu  /1742 p cent} Union of Aastralia *e oo} 26 2 0 0) 4951 
i Do. 3 percent 1859... 3. 7 lange alanttt, |oace Je xd) .., 10000 vee Union of Ireland Limited o-| 100 | 22 0 0/12 4 
i} Do.5 percent 18@z... iT" 85$ X0'87 xd 86} xdls64 xdj36¢ 7 86000 [252 pr cent! Union ut London... os | 50 15 0 0/| 4434 
‘e | Do. 5 per cent 184... - oo ee SSt | ane os | 
| nian S percent... .. .. bg 4 174 | | on ae Cm : “ert 
| Bpenish Srercent "  ** ee oa ae CULUMAL GUVEKNMENT SECURITIES. 
Do: 3 per ¢ te 314 cow [82 woe [52 moun Die pay. 
| oo 1082) = UE ok g |. | Amount Div. per Pai 
Be Do. Com. Cert. of Coup. not funded 13g ve (MOG [LEE [135 of Leen. Hi-year. Rene | mg, | Sie 
| Bbetioh 44 percent 1sé4,,, ove ose oi ; eee — 93° ior tt: hia cat an £ Este 
| ir 5 bn 5 eso jf Fed coe 792 | 
| ee pec een ae soem ag ft cos 2 (593 393 5 50000//3 pr ct.| British Columiia, 6 per cent. Dee. 31, 1872.....000000) 190 ove 
| Do. do. 100! Bonde eco ooo see 68 a Pr - §=|3 pret/Canuaa Goverume 6 per cent. Jan. & July, 1377-84) 190 923 
. 6 per cent 1862... on - \582 94'594 84/584 9 [58h s Ee eee 3 pr ct. De. 6 per cent. Feb. and AUB......20..| 130 a 
Do.}0ul Bonds * , 50g (59 sah 9 log [a8's ov 13) DF et Do. 6 per cent. March and Sept.......| 100 et 
| Do. 6 per cent 868°" e) | : Bt 2214808/24 pr ct. De. 5 percent. Jan, und July .........| 100 774 
| Do. 4 vee foes Menens Naat i Lo ‘ooh 9 wy sae 685808/24 pr ct, Do. 5 per cent. inscribed Steck ......! 100 76 
{ Venezuela 3 per com an one fi Aer - * ee 2000003 pr ct. |Cape of Good Hope, 6 per cent. Dec. 1873 sessstseneee, 100 105 
+ . SOE eeaCe oe. one Ree oawek: CBee Mie oe | ae oo [3 Dret! Lo, do. Apr&Oct.1890-1900} 100 | 104 
. 6 per cent 186z geek eh! Y ie TE ae ou te I" 
6 per cent 1864... 7 81h | a [8 jaog a 308 oo a Do. do. do __188v-¥0) 100 | lus 
I we le ee. Pe ‘ ai sooolz4 bret De O pr ot.38 April dati teed 100 | “8p 
Diy sae cae sor ae 7” = 7 ae H \24 pret. 0. pr ct. pril & 14 Uct. 1 
Assan perce ret To tering | wt fat | sp | SeMRGS Hig Jeerton Norember, 180 8 pet titra v0 
Bo 9 ; in han : 26 43 pl o i 0. os 
=a foot bn. ie ite sououylg Pe ct+|Mautitivg, 6 per cent. 1873, Jan, and July. 105 
Ditely 2g percent. bx. 12 Gail. 2 } baa 18 ide El ea poten Alt bey Ha, 1am, on woeeeceeney SO | 300 
0. 4 er cent Certificates ih | gg oon ta 200000) 3 pr cu Do. 1882, May 15 and Novy. 15 ome} 100 14 
| Ha‘ian 5 per cent. 1x6, Ex. 35 francs Ss lade [ag 4g | = 2000003 pret. Do. 1800s BOO. Ald AUG. sesrsesereen, 100 | 106 
| EOE 5. ‘5 4066UU)3 pr CL. Natel Government 6 PEF CODE ..,cssserensroresnccecssnesees! 100 $9 
ort i. in | here, bok aR Leéour i3 Pr ct |New Brunswick Governmt, 6 per ceut. Jan, & July! 100 95 
30 Sweex ur, civiaenu Price oak PF Ct! New South Wales Gov. 5 per cent. 1871-6 andduly| 100 vi 
rd | Shares. | peraunum, Ramen, Paid ol Share, one [2b pret, Lo, do. Spr Cent. 1388-92, Jancd uly) 100 od 
Serre. | memes eee | cummin senate neni neers Sucalniaiesins ~+ omen [- 15000013 pr cv. Ney Zealand, 6 per cent..., senervescsssssonessesssences| 100 99 
pd £34 | 1w0vvolzg pra Do, 5 per cent... echddsoninsdictedispascdbassadel 100 84} 
| 2066666)|52 per cent| Best and West India..... 100 0 © 130 os Zyuuul |S pr cL. Nowa Scvtla Government, 6 per cent, dSterung 1875...) 100 97 
rs" | 1200 ies Geueral Fivating Dock 5 0 0} a F563 pre ct qWueensiand Gorerpment 6 per cent Jan. and July..| 100 284 
5I56697.|42 per cent| is nao and St Kathurine ., ...... Sth 10 Ut] 657 e00 [3 OF Ct is, Australian Gov. 6 percent 1868-69, Jan. and July) 100 oc 
er | 1625s) 44 per ceui| Vo Deventure stock 4 percent) Stk wo 0 6 soe ow §=|8 Pet Do do. 1d78 anu Upwards, JauddJuly) 100 la 
pi S855. jer cent SUMMATION sesserccocssersessersecsee| She 100 0 v wea, oe [8 pr Ct | Victoria Government, 6 per cent, Jan. bud July.) 100 |... 
888054./6: per Centiourrey Commercia Luck wu... Stk '100 0 v oon oo §«=|3 pr et Lo, 6 per cent. Apri anu Uct . | 160 | 1veg 
aa Pi wis ick ee 
— rr eetinetintecmarsemenoenn ~ 




















[Dec. 1, 1866. 


MISCELLANEOUS SECURITIES. 
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INSURANCE COMPANIES, 
Shares.| Paid. 14 Dividend | 
Basses. — < perannum. Names. | Shares,| Paid, 


j £s 
60000) - Anglo-American Telegrapb, Lim... 10 0 
20000 ove Anglo-Mexican Mint.......0v.0re0+ 

600000: | evo | Atlantic Telegraph . 


» 


25000|5 per cent) Albert Medical Life & Family End. 
50000|7/ 14s 6dpc| Alliance Britighand Foreign... 
i 12 percent! Do. Marine ee oo oa 


ad 
~ 


24000 ~ percent! Atlas .. o os os ; 
6 per cent! Argus Life .. 
10 percent} British & Foreign Marine Limited. 
9 per cent) Church of England .. | 
§000|5 pe & bns! Clerical, Medical, & Generai Life. 
50000|74 per cent) Commercial Union ... 
0 pe & bs} County ee oe ee 
6160|27 per cent! — - a ee 
per cent es. ee 
5 per cent) Empire Marine Limited ... 
71 1s 8d pe| Equity and Law 
71 2s 10d pe| English and Scottish ‘Law Life 
ja eee and Scottish Marine cian... 
1 per cent) General et oe } 
5000/5 &3p sh b} Gresham Life oo 
30000)5 per cent| Guardian .. sel 
2000;5 per cent| Hercules Fire, Life, “and Marine ... 
speesls 3 per cent! Ditto a 
Tas per cent] Home & Colonial Assurance, Lim. 


—  -_ ~ 
SOUVvowmPnaera- & 





42 per cent; Imperia) Fire ° ee! 

84 per cent! Imperial Life . eel 
13463'30 per cent; Indemnity Marine *e . 
50000/10 per cent} Law Fire .. ee | 
10000/324 pr cent} Law Life a . ee} 
7297010 per cent} Lancashire ... oon ove eos 
20000'6s p share} Lega) and General Life . es 





ococoeoocoeocooevoosce 


Sanne awan 
nt 


-_ 
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49626)6 per cent 
$917527'40 per cent 


Lpool & London & Globe (1? Anns).. 


Liverpool andLondon Fire & Life 


Loncéon 


Lonéon & Caledonian Marine Lim. 
London and Lancashire Fire 
London and Lancashire Life 
London and Provincia) Law 
London and Provincial Marine 
London and Southwark ... 
Marine . . ° 
Maritime (Limited)... «+. 
North British and Mercantile 
Ocean Marine 

Oriental and 


Pelican 
Phenix 











~ 
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6006007 


20000|5 per * cent| 
20000|10 per cent 
10000'10 per cent, 
47000|74 per cent 
17000! eco 

40000'5 per cent) 
10000/5 per cent 


6000|15s pr shre} 


5000 ove 
51517016 per cent! 
12500) ove 
50000 oes 
8915 154 p cent 
50000 


25000|10 per cent 
12500/L0 per cent} 
20000'7 per cent 

\7 per cent 


20000} |; per cent| 


20000/5 per cent 
40000/8 per cent 
20000 oe 
17500/8 per cent 
2500/8 per cent 
120900) on 
100000/30 per cent! 
10000/7 if per cent 
10026752)? 
160895.\7 per cent 


327000i/6 oan cent} 


10000 
18000)|16 per cent 
20000/8s pr share| 
50000 ove 
80000)84 per cent 
$)10 per cent 
10 per cent 


10 per cent 
10 per cent 


6 per cent 
15 per cent 
10 per vent 


7 per cent 


10 per cent 
6 per cent 
40000) 10 per cent 
10 per cen? 
6 per cen 


/Canada Company. 


\City of London Real Property (Lim) 


per centiCrystal Palace ........ eonecoccoceccesooee 


Do 8 per cent. cs... oeerees 
Australian Agricultural.........0+000+ 
Austral Mort. Land & Finan(Lim) 
Baugparah Tea Estates, Limited... 
Berlin Water Works (Limited) 
Bolckow Vaughan, Limited ... 
Bombay Gas (Limited) .... 

Ditto new . 

British American Land... 
British Colonial Steam Ship (Lim)| 
Brit.& I Magnetic Telegraph (Lim) 
British Indian Tea (Limited)......... 
British Ship Owners .... ove 


Canadian Loan and Invest. t (Lim, ) 
Ceylon Company ....... eoeceeces 
Ditto A shares... 


|City of Milan Improvements (Lim) 
Ditto ..-.000 wevevencoces ere 
City Offices (Limited) . 2 
Company of African Merchts ( Lim)} 
\Consolidated Discount (Limited) .. 
{Continental Union Gas (Limited)... 
Ditto 
|Copper Miners of E ingiand, pf 7} pe 
Credit Foncier& Mobilier of Engind 
Credit Foncier of Mauritius (Lim.) 


Ditto Preference ....... 
| Ditto 6 p c Perpetual Debentures 
Discount Corporation (Limited) . 
|Eastern Assam Tea, Limited .... 
E.Indian Land Credit & Finance(L) 
East India Irrigation and Cana! ... 
BOD wr Vale. .cccccsccccccssccnscecnccecsccee 
Egyptn Commercial & Trad. (Lim) 
Electric Telegraph .....000. sessessssss 
English and Australian Copper... 
English and Foreign Credit ......... 
Fairbairn Engineering .............+. 
Fore Street Warehouse (Limited)... 
Gellivara (Limited) ..........--ss0+-s0 
Gen.Credit&Finance of Lond (Lim) 
General Steam Navigation..... . 
Hong Kong and China G. 

Hudson's Bay  ......ccsscepsssss 
Humber ee Works (Limited 





Imperial Land Oo. of Marseilles(L) 
Indian Carrying (Limited)............ 
International Contract ..........+.. 
international FinancialSociety ( Lim) 
International Land Credit (Lim)... 
[talian Land .....000- +++.+++0+ coserensocs 
Italian Irrigation ,Canal Cavour)... 

Do. 6 p c Bds red 1870, issued 90) 
Land Securities (Limited) .........+». 
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The annexed quotations—4s 6d to the dollar—are taken from Mr DB. F. 


cilbenen on Wi last London African Trading .... 
Satterthwaite issued ‘ednesday — 


20 per cent/ London County Land&Building(L) 
on London District Telegraph (Lim).. 
Bid. London Financial Association(Lim) 
London General Ommibus(Litnited) 
Lon.&Glas. Engineer.& IronShip(L) 
London, Italian, and Adriatic 5tm. 
London Mercantile Discount (Lim) 
¢|/Madras Irrigatien and Canai (5 per 
ct. guaranteed by Indian Gav.) 


— 
> 





LL 
Bonds and Shares having Interest and Dividends payable 
America. 


United States 5 per-Cent. Coupon Bonds, 1874 


Ditto 6 Cent. Coupon Bonds, 1881... one 
Ditto 6 aes Cent. Coupon Bonds, {5.20's) 1882 


~~ aw aon 


seOeteeeesesesocescsscoees 





Ditto 6 per Cent. Coupon Bonds, 18tS-  ... } e. |5 per cent) Ditto 


Pennsylvania 5 per Cent. Coupon Bonds... . ow} 

Ditto Five per Cent. Stock ove eee oe! 
Virginia Six Cent. Bonds .. ove ooo] 
Atlantic and Great Western (Ohio Section), First Mortgage, ‘is76 :..| 
Detroit and Milwaukee, Seven per Cent. Ist Mortgage Bonds, 1785 
Erie, 7 per cent., First Mortgage, 1867 ... m 

Ditto, 7 per cent., Second Mortgage, 1879 

Ditto, 7 per cent., Third Mortgage, 1883 

Ditto, 7 per cent., Fourth Mertgage, 1880 

Ditto, 7 per cent., Fitth Mortgage, i888 

Ditto, 7 per cent., Preferred Stock ... 

Ditto shares, 100 dollars .. ooo od 
Iinois Central, First Mortgage, 7 per cent. Construction, 1875 ooo] 

Ditto, 100 dollar shares, all paid ooo ove wail 

Ditto, ditto, paid up in full oe ove 

Ditto, Cancelled Bond Scrip 5 dollars each ese 
Joliet and Northern Indiana 8 per cent., lst dlortgsce 187 4, gua- 

ranteed by Michigaa Central... 

Michigan Central, 8 per cent., conv vertible, 1869, “ist Mortgage. 

Ditto, sinking fund, 1882, lst Mortgage ooo eee 

Ditto shares, 100 dollars’ ose os 
= Southern and Northern indiana, 7 per “cent. Sinking Fund, 
New York Central, 7 per cent. Bonds, 1864 eve 

Ditto 6 per cent., Sinking Fund, 1883 ~= eos 

Ditt 0,7 per cent., Sinking Fund, 1876 ons ~ 

Ditto, 7 per cent., Sinking Fund, convertible to 1869 

Ditto shares, 100 dollars * ose 
Pennsylvania, 6 per cent., 1st Mortgage, "1880 eco 





10000|10 per cent 
12500/:0 per cent 
12000/> per cent 


Marine Investment (Limited) ...... 
MauritiusLand,Credit,& AgencyLm 
Mediterranean Extension Tel. (Lim) 


10000) 10 per cent| Merchant Shipping (Limited) ...... 


25000/6 per cent} 


40000/6 per cent 
22500/54 per cent 
120000)|2U per cent 
6000) one 
ro) ae 
20000/6 per cent 
20000] 10 per cent 
15000|10 per cent! 
1871751|?4 per cent| 
18000|L0 per cent 
30000/8 per cent 
30000|/5 per cent 
&0000) one 


Millwall Freehold Land & Docks, 
Millwall Irom Works ..occocsssseseess 
Natal Land & Colonisatn Co. ( Lim.) 
National Discount Co. (Limited)... 
Nationa) Steam Navigation (Lim).. 
Nerbudda Coal and Iron (Limited) 
Ditto NOW ccccoccccsocccesscccsccsssccee 
N.Zeald Loan & Mercan.Agency,L. 
New Zealand Trust and Loan (Lim) 
Northern Assam Tea, Limited...... 
Nerth British Australasian (Lim.) 
Nowgong Tea, Limited ........... aces 
Oriental Gas (Limited) .. 


sees seeceoees 


Oriental Inland Steam (Limited)... 


ce 
oan 


ee 
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Bonds having Principal and Interest, payable in London, at — 

rate of Exchange. 

Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879] 
Ditto, (Pennsylvania Section), Ist Mortgage, 7 per cent., 1877 ... 
Ditto, (New York Section) Second Morigage, 1881... ose eee 
Ditto, ‘Pennsylvania Section), Second Mortgage, 1882... 

Quotations calculated and Bonds redeemea at 4s 6d per dcllar;| 

interest payable at 4s ) per dollar. 

Marietta and Cincinnati, lst gage, 7 per cent., 1891 eco | 

Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 

Lilinois Central, 1st Mortgage, 6 per cent., Construction ... 

Quotations on this issue calcwated and i ana interest 

payable at 4s 2d per doliar. 





25000|8 per cent/Otago and Southland Investment... 
Ottoman Company, Limited......... 
Ottoman Financial Association (L.) 
Ottoman Gas (Limited) ............2.. 
1 |Panama,N.Zeald,& Aust.R.Mail(L.) 
11000 ooo Ditto ILO .cosecseeee eee) 
60000u//3 per cent! Peel River, Land, & Mineral (Lim) 
80000/7 per cent|Peninsula and Oriental Steam...... 
20000/7 per cent! Ditto N@w «sss. sss 
17000|/5 per cent peennemeys Rail. > Ming Gin) 
10000) eee arene Iron . | 
10000) ese Ditto New 
166697 per cent} |iodeJaneiroCitylmprovints(Lam) 
17831}7 Per CENt) DittO sseoreesreseeseeee eceseeee esenecene 
15000/|163 pr cent| Royal Mail Steam.. enseeeceseecs 
300000; | 10 per cent/Scottish Australian investmt “(Lim) 
40000 oe |Smith, Knight, and Co. (Limited)... 
20000|5 per cent|Societe Financiere d’Egypt (Lim).. 
20000|5 per cent!3, African Mortgage & Lnvest.(Lim.) 
14200'8 per cent/3outh Australian Land... 
265000//6 per cent/Submarine ‘Lelegraph .....0. 7 
75000/6 per CEDL| Ditto Serip...rveserveee abecbaindebnca 
87840)10 pr cent) TelegraphConstruc.&Mainte: (Lim) 
50000/20 per cent|'Trust& Agency of Australasia (Lim) 
£0000|74 per cent|Trust & Loan Co. of Upper Canada 
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Bond issued in aten. and having both Principal and Interest, Bid, | 30000) one United Kingd. Telegraph Co. Cin 
payableiy London in Sterling. esos Upper Assam Tea (Limited)........ 

Virginia Five per Cent. oxo sen cen oe ew} 49 | i{ see | EDMRRO. consenstapsnansessoonconsopanenasens 
Maryland Five per Cent. ... ove ooo ow ote] © exe 10000/21s p cent) Van Diemen’s Land,....-..000- 
Panama, tnd Mortgage, 1872 ane ese} 100 4 20000|7 § per cent}Warrant Finance (Limited) ......... 
Pennsylvania, 6 per Cent, 2nd Mortgage, 1875... | 82 29600 eee West india & Pacific Steam (Lim 
Ati:.itic and Great Western Consolidated Mortgage 7 7 ? per cent ... 40} 26000'7 per cent|W, London Wharves & Warehouse 
Atlantic anc Great Western Certificates of Debenwure, 5 per cent...! 58 } 
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CUCRSE OF THE EXCHANGES, 


Tuesday. Friday. 
SE 
Prices negotiated | Prices negotiated 
on ‘Change. en ‘Change 


11 15§| 11 16j} 11 154} 11 163 
11 183) 1119 | 11188) 1119 
11 183} 1119 || 11183] 1139 
25 424) 25 473| 2540 | 25 474 
25 424| 25 474|| 25.40] 25 474 
13 84} 13 9 || 12 83] 18 9 
25 15 25151 25 20 
95 35 25 40 


25 35 
25 374 26 375 a 


Ow 


25 25 | 
25 40 | 
25 42)) 
120 

18 15 | 
13 15 | 
él 


iy 
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LONDON EXCHANGES ON INDIA, &. 


Novempre 26. 

60 days. 

1s liad 3d 

1s 114d 3d 

ls 114 

lpecpm 

lpc pm 
4s 53d 


Bills with documents attached against indents and consignments for India vary 
according to amounts, and the security which they offer. 


Che Commercial Cimes. 


— ee 


POST OFFICE ANNOUNCEMENTS. 

The Postmaster-general of Hong Kong has represented that he is 
unable to obtain receipts for registered letters sent to his office addressed 
to the Philippine Islands, and has requested that the practice of 
registering letters so addressed may be discontinued. No letters for the 
Philippine Islands will, therefore, in future, be accepted for registration. 


FOREIGN MAILS. 


Despatch of Next Mail from | Next Mail 

Destination. London. Due. 
via Southampton Dec. 20, ™.)/Dec. 20 

Australia and New Zealand ....0000..ss00000+ {a Marseilles ... Dec. 26, «.j/Dec. 14 
- a via Panama _ M, ses 
Brasils, Buenos Ayres, Monte Video, } |(By British » , M.jJan. 4 
Cape de Verd Islands....... ntesnipiniiien - § |(By French packet, Dec. 22,£,|Dec. 22 

0 and Bt} [via Devonport nnn Dec. 10, 2.|Dee. 28 


via Southampton Dec. 4, m,/ ee. 
“| ) via Marseilles ... Dec. 10, z.)Dec. 14 
+] eosscecccceccoccososessose: - Dee. 10, u ose 
via Southampton... Dec. 4, m./Dec. 3 
via Southampton Dec. 
Atevneereoerenens ccsesescccssssessososess via les ... Dec. 
via Southampton Dee. 
"| [via Marseilles ... Dec. 
via Southampton Dee. 
via Marseilles ... Dec. 
{ via Southampton Dec. 
via Marseilles ... Dec. 
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hc -ccccccceccee: eanenneseessen eoveee 
al, by Brazil packet .. 
(by Pr. 8. to Oporto) ..... 
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} “New York) ... 


(New York) ... 
(New York) 


D sercens: eoee 

Canadian packe' 

of Africa, Madeira, & 

ies and Pacific(except Bahamas. 
and Mexico).........+00« eocesede o one . 3, overdue 
Mexico . 8, mM. overdue 
(via New York)... . 15, B. Dee. 15 
(via Halifax) 3, E.' Dec. 19 
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MAILS ARRIVED. 
Latest DATEs. 


Onthe 24th November. Care or Goop Hops, by stcam ship Cambrian, via Plymouth 
Natal, Oct. 16; Cape Town, 20; St Helena, 29; and Ascension, Nov. 2. 

On the 26th November, AMERICA, per steam ship Australasia, via Queenstown—New 
York, Nov. 14. 

On the 26th November, AMERICA, per steamship Louisiana, via Queenstown—New 
York, Nov. 13. 

Onthe 27th November, Bomaay, by overland, from Alexandria, per steam ship Tanjore, 
via Southampton—Alexundria, Nov. 12; Malta, 16; Marseilles, 20; Gibraltar, 23. 
On, the 29th November, AMERICA, per steam ship Edinburgh, via Queenstown—New 

ork, Nov 17. R 
pote 29th November, Aumrica, per steam ship Hansa, via Southampton,~New 
ork, Nov. 14 
‘+ November, Americ» per steam ship Borussia, via Southampton—New 
ov. 17. > 
ae _ November, America, by steam ship England, via Queenstown—New York, 
Yor, 2sth November, America, per steam ship Columbia, via Liverpool—New 
lov. 17. 
On the 30th November, Brazizs, per steam sbip Rhone, via Southampton—Buenos 
Ayres, Oct, 30; Monte Video, 31; Rio Janeiro, Nov. 8; Bahia,11; Pernambuco, 13; 
8t Vincent 20; and Lisbon, 26. 
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CORN IMPORTED D EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended the 24th Nov., 1866. 


Quantities Imported into 


Total of corn, ex-) 
clusive of malt...f 


1440 | 127601 
Barley meal. oe eee ove eee 
Oat meal .... A ove eco 1 
Rye meal ..... o 405 po ooo 405 


eee 


12390 1440 | 128010 


273805 (1500775 


| 107281 
| qrs | qrs | qrs 
oom es 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors 
cise, conformably to the Actof the 27th and 28th Victoria, cap. 87, 
Nov. 24, 1866 :— 


qrs. bush 
69,827 2 sccoes 


Total of meal ....00.. 


Total of corn and 
men exctaivoo! 


Ib sseseeeeosorers 


Malt sccccsscsssssscecees 


J 


Se oO 
ean 


COMPARAT AVERAGES. 

The following is a ive s' for the corresponding 
the years from 1862 to 1865, of the quantities of Rritish corn sold in 
which returns are received under the Act of the 27th and 28th 


as relates to 1862, 1863, 1864: , 


: Qvaxtitres Sop. 
Bariey. 


Corre- 
sponding 
week in 


Wheat. 


1862....0004. 
1963.. 


79,9638 3 
79,205. 3 
76,782 5 


COMMERCIAL EPITOME, 
FRIDAY NIGHT. 


The supply of English wheat on sale here, to-day, was chiefly 
composed of samples left over from Monday. The attendance 
of millers was limited, and the demand for Toth red and white 
qualities was heavy, at a decline in the quotations compared with 
last week of 23 per quarter. Foreign wheat was very dull, and 
lower to sell. Fine barley and oate were firm in price; but all 
other kinds of produce were a slow inquiry, at barely stationary 
prices. This week’s imports from abroad are large, viz.— 24,730 
quarters of wheat; 3,120 barley ; 21,680 oats: 24,040 sacks and 
1,610 barrels of flour. 

The Liverpool cotton market opened with an improved tone on 
Friday last, which was, however, maivtaived no longer than 
Saturday. Since then the inquiry has been on a more limited 
scale; but the transactions amount to 72,170 bales, of which the 
trade, who have bought to a fair extent, have taken 51,540 bales, 
speculators and exporters 20,630 bales. This weck’s imports have 
been 38,184 bales, the actual exports 13,435 bales, and to-day’s 
stock is estimated at 578,180 bales. Quotations remain without 
change from Friday last, the smail advance gained up to Monday 
having been since lost. 

Messrs E, B. Liddell and Co, in date of 19th inst., report from 
Alexandria, Egypt, that it was generally believed now that the 
crop of cotton had been much over-estimated, as frequently occurs 
in the East, and would not reach 2,000,000 cantar:, or consider- 
ably under 400,000 bales. Price was 16d c. and f. for fair, but 
market much depressed owing to want of news from Europe, the 
cable being still broken. Shipments from 1st to 15th November 
were only 9,214 bales for England and 2,441 bales for the con- 
tinent. There were eight steamers in port loading for Liverpool. 
Freight 3d. Exebaage, 3 months, 95} to 96. 

The demand for most kinds of tea has. continued in a very in- 
active state, at about previous quotations. Last week, duty was |) 
paid on 1,862,513 lbs, The exports were 547,513 lbs, , 

The value of sugars bas been supported, although sales geverally 
have been somewhat restricted. 
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There has been a fair sale for coffee, at full quotations. 

The annexed report «{-the Colombo coflee market is from 
Messrs Fryer, Schu'tze, and Co.’s circular, and is dated Oct. 30 :— 
There has been but little doing in plantation coffee, although 
there is rather more on offer, as growers generally demand higher 
prices than shippers are willing to concede. We hear of one cr 
two transactions st from 11s 6d to 12s per bushel, but planters, as 
a rule, hold for 12s 6d if their parchment be of fair quality, and 
where Jess has been accepted it has been for the wost part in con- 

| sequence of financial pressure. Of native coffee there is also a 


good deal on the market, Lut the business of the fortnight hes 
been confined to a few transactions at about previous prices, 48s 
Three vessels have cleared with 
| coffee during the fortnight, two for London and one for Bombay. 
| Their manifests show an export of 12,696 cwts of plantation aud 
| 


| to 49s for “ picked and dried.” 


5,170 ewts of native sort, of which latter 1,405 cwts went to 
Bombay. 
Exrorts of Corree from Cotomso, from October 1 to October 30. 
PLANTATION. 
S66. 1865. 
ewts. 


5031 


To— 
Great Britain ..... aabieotbabedbhie 
Foreign ports 
Australia and India 


Great Britain ....... 
Foreign ports......... evcvecacsoce 
Australia and India ........... 


The public sales of colonial wool held this week have gone off 
| slowly, on rather lower terms. 

Messrs Stewart, writing from Algoa Bay, Oct. 12, thus allude 
to the state of the wool trade:—The wool market hes been very 
dull during the past month, and there has been next to nothing 
doing. A little of the new clip, perhaps 150 bales, from the 
adjacent districts has been brought in, and has been placed at a 
full price. As the season advances and the clip arrives in greater 
quantity, prices will not be so firm. The following may be quoted 
as the current rates here:—Fine firece, washed, good, 1s 14d to 
1s 24d, very little offering; medium, 1s to 1s 1d; seedy and 
| faulty, 10d to 11d; superior scoured, snow white, 1s 6d to 1s 74d; 
hand washed, superior, 1s 4d to 1s 5d; medium to good ditto, 
ls ld to 1s 1}d; inferior seedy, 94d to 10d; fine unwashed, 





superior, light, and clean, 731 to 7éd, very little offered; good } 


average, 63d to 7id; medium, 6d to 64d ; inferior and seedy, 54d 
to 6d; coarse unwashed, 5d to 54d perib. There have been seven 
clearances all to London, viz. :—Per Burton Stather, 1,047 bales ; 
per Pactolus, 1,213 bales; per Reform, 1,555 bales; per Mey- 
nards, 1,195 baies; per Formosa, 565 bales; per s.s. Cambrian, 
787 bales: and per Navarino, 1,437 bales—total, 7,799 bales 
(1,905,907 Ibs) shipped this month. Of 638 bales offered at pub- 
lic auction, 267 were withdrawn, bona fide sales 371 bales. By 
a end of next month parcels of wool will begin to come in more 
| freely. 

| The silk market has continued very quiet for all descriptions. 
| Quotations are about the same, but rather. inclining to heaviness. 
Tsatlee No. 3, 31s 6d. 


| Rice has been offering on rather lower terms, owing to the 
heaviness in the wheat trade. The spirit market has continued 
jinactive. Linseed oil, on the spot, has so!d at 37/103; Scotch 
pig iron, 53s 7}d. Tallow is dull at 44s 3d per ewt on the spot, 
44s for December, 44s 6d for January to March, and 45s for 

March only. 

The shipments of tallow from St Petersburg from the opening 
to the close of the navigation in each of the lust four years were 
| as under :— 

STATEMENT of TALLOW SHIPPine at St Pererspure. 
1866 18#5 1864 
ca-ks casks casks 

To Loudon ses.cccreoseeeeeee 70277 60711 49226 

i 233 2626... 325 

296 540 260 

1823 1960 2200 

833 780 50 

3220 4400 450 

7678 7000 ... 4030 

3284 3030 ow. 715 

Total ......... a 87644 $1047 58356 75944 

The following in ref+rence to the state of the money market is 


| 
| 
| 


1863 
casks 
55810 
290 
2563 
195 
1320 
13773 
1993 


Other English ports... 
Treland ...,..cc0ssse00.++ 
Scotian: 


sees 





|the 17th November :—The teudency toward a higher rate of 
jinterest noted in our last has been continued during the present 
week. The last bank statement showed no important increase in 
loans, with a decrease of over three millions in legal tenders. ‘The 
condition of commercial affairs has a tendency to inepire a some- 
what unusual caution among the banks in discounting paper. In 
some branches of manufacturing and trade there is an uneasiness 
respecting credits. Large accommodation is asked in order to 
enable manufacturers to carry stocks of goods at high prices. On 
| the other hand, merchants in the interior, finding their collections 
| to come in slowly, are asking for an extension of their obligations 
'to New York houses, and failures are occurring under circum- 
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stances which, in the present unsound condition of affairs, naturally |) 
excite a degree of uneasiness and apprehension. Discounts egne |} 
not be reported active; although there is on unusually 1 
amount of paper offering for sale. Produce and dry goods com. 
mission paper is subjected to a more than usually close scrutiny, | 

Prime names are current at 6 to 7 per cert. The foilowing 
the quotations for loans of various classes :— 
Per cent. per aap i 
Loans on call, stock securities 5 6 
Do, bond and mortgage ee { 
Prime endorsed bills, 60 days .....cscccec.sceereereeeree 6 ‘ 
Good do 3 to 4 monthe 1 

Do. do single names sa 

Lower grades | 


THE COTTON TRADE, 


LIVERPOOL—Nov. 23. 


Cotton was in improved dem»nd in the early part of the week, 
and full prices were obtained, but du:iig the last three days the 
business has been comparatively limited, and the market closes 
quictly, without much change from last week's quotations. New 
York advices} to the 28th instant quote middling at 34. cents 
costing to sell in Liverpool 144d perib. In Sea Island a fair 
amount of business has been done, at last week's rates. In Ame 
rican prices siightly advanced on Friday and Saturday, but close) 
with a decline trom last week’s rates of 3d per lb in the middle and 
better descriptions. In Brazil the sales have been to a fiir ex 
tent, more especially in the common qualities, but prices are 34 to 
4d per lb lower, with the exception of Maranham, which is with 
Egyptian fully support the ecvance quoted last 
Thursday, and continues in general demand. Smyrna is with: 
out change. East India descriptions have been in fair requesty 
and afier improving slightly in the early part of the week, close 
without material change. 


The sales of the week amount to 72,170 bales, including 7,370) 
on speculation, and 13,260 declared for export, leaving 51,540 
bales to the trade, 


Fripay Mornina, Nov. 30th.—The sales to-day will probably 
amount to about 10,000 bales, with a steadier market. 


PRICES CURRENT. 


Fair. Good | Good.) Five | 
Fai 


Descriptions. 


Gea Island .....00:~ + 

Upland seccscsseeer seo 

Mobile ........ eneveny sees 

New Orleans ...... s+ 

PermaMbuUco cisco cover | see 

Bahia, SC. ....cccwrccors | ove 15 
Maranham | { 16 

12 

15 

16 
123 
1l4 
ll 
lls 

12 
lly 
114 
8$ 


Ny 
IB seersecccccccccesee “| ove 


PRICES CURRENT.—Decemsper 2, 1864. 


- 
| Same period 1863— 
Mid. | Pair. | Good 


Mid. | Fair. | Good | Good. 


Fair. 


Fine. 
per Ibjper Ib/per Ib/per Ib|per Ib]/per Ib}per Ibjper ib 
d d d qd jd d a 
Sea Island . 4 44 5 é 64 74 || 39 44 53 
‘ 253 o om 264 


26 


Descriptions, 








® 
a 


Pernambuco . 
Bahia, &c. .... 
Maranham 

Do. Sawzinned 
Egyptian  ....c..ccessses 
SMYINA ....000 
W. India, &c.. 


| 98 
| 27 oe |] 
[. 280] css 27% 
Sp | ison one on 
29 3 2 27 
20 23 23 23 
ae’ om g 26 
Pernvian ....0.+00. os | 3 26 28 
Sarat—Broach } 19} om : 23 
Ginned Dharwar ...| ... Bry 21 ans 2> 


| 

Dhollerah 3 | 16 si} 19 | 199 | 22 | ww | 
i9 | 22 b) 229] « 

li 





8D 8D POD PO FO 
on GR ie ON me 2 HO 
” 


ee ee 





Oomrawuttee. 38} 
Mangarole .... oak aon 2 21} 
Comptah....... A 18} 19} | 20 2 22 
Madras—Tinnev =o 4 18 on 243 o 
a is 224 | ina 








Western . 19 | 194 Pol aap 
134 | 17 


164 | 18 os 20 


128} 18 
Dian ba 53 | 16 








Iuvorts, Exports, Consumption, &c.—1866. 
Imports from Jan. 1 Exports from Jan, 1 
to Nov. 29. 
1865 1866 
bales bales 
American srervocesssrssesssassesrereese 363295 one 1100254 49540 
Brazil, Egypt, &e. 786477 4. 656647 135300 
Bast India, China, and Japan... 1155211 ... 1629828 irc 445405 


Descriptions. 1865 1866 
tales 
199725 
134680 
512796 


bales 


2 


ee a=CE FE coustoece 


copied from the New York Commercial and Financial Chronicle of 


| 
to Noy. 29. | 
| 
} 


847201 
— » 


Total ..ccsccsssrsrssecseseres 2304783 42. 3286729 score. 630245 


_—. 
—.-— 


LSS 














66, i) Dec. 1, 1866.) 
! \ r Stock, Nov. 29, Consumption from Jan. 1 to Noy, 29. 
Hy 1865 1866 


2 =a 





ato 



















bales bales bales hales 
BEEBLO scemerreeveene 578180 i 1785550 ssersesenseree 2223490 
[ie above figures show 
Bales 
import compared with the same date last year of . 981,950 
of quantity taken for consumption Of........00s0+000 437,950 
of actual export Of.........seversere see 216,970 
’ SEITEN sisetarhsoreoyersovesersnssavesseserness ipccxnauaie nrnenmammevea we» 221,970 
? Jn speculation there isa decrease of 484,360 bales. 
one The imports, this week, have amounted to 38,184 bales. The 
of : sual exports are 13,435 bales. 
12 Rah 





LONDON—Nov. 29. 
Annexed is ® portion of the circular issued this week by the 
fondon Cotton Brokers’ Assuciation :— 


On Friday and Saturday last there was a good demand at jd 
gience, but since then inquiry has slackened, and this advance 
hasbeen lost, the market closing quietly. Telegraphic advices 
New York to the 28th November quote middling Uplands 
$4o. Gold, 1413. 












PRESENT QUOATIONS. 




















Fair§ 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine 
per lb per lb per Ib per lb 
d d 1 d d 
iiss 113 @ 123 
ecccee 194 ll 
eoncce 10% 11 
whan 102 «1 
seecee 10 103 
RP CXS TH Bf] GOMBERN ceccccccceccree 8h sevens LDR  seeeee Il 144 
+ La ea 7) Be 61) PRE DOUTVON OCCG cee cee tteee Otte ltt twee ore eee 
| id OM RSs. 7. TY cee, OP ee 10 11} 
soecee 10} il 
9 
10 103 
73 
74 
8% 
1315 
144 154 
1,540 105 113 





at 1 
ment, for guaranteed good fair; 550 bales Bengal, at 74d to 744, 


Sales to arrive—GO bales Western, Od, Septemher shiv- 





October-November shipment, 
bales. 


iorts, Detavertes, anp Stock or East Lypra, OHINA, AND JAPAN 


for guaranteed fair —total, 610 


















































— Corron in Lionpon. 
1865. Surat & Bengal & China & 
Good, Scinde. Madras. Rangoon. Japan. Total® 
aE bales. bales. bales. bales. bales. 
er Ib Saporte, Jan. 1 to Nov. 29,1866 37721 ... 186824 .. 67416 ... 5851 soo 312350 
d ~ a 1865 “I5700 ... 1068098 6 2676R" 4. 15739 _.,, 179149 
€0 - _ 1864 35076 ... 142636 ... 42361 ... 85130 ... 317137 
ad Délivered,Jan. 1 to Nov.29,1866 22033 ... 16950L ... 43563 ... 2706 ... 262054 
a - _ 1965 13460 ... 146129 ... 41704 ... 29729 «.. 241731 
= = ~ 1864 21467 ... 123488 ... 23701 4, 67801 ... 241704 
22} Stock, Nov. 29, 1 evoccce 19093 ... 42397 ... 29057 ... 3470... 95167 
2h _ 1 coon 9842 2. 17496 12078 . 2280 .. 46484 
2% = IBCA ciecosocceee 20933 ... 42799 ... 24033 1. 20537 ... 119981 
25 * Including other kinds. 
* Corron ArLoar To Europe. 
22 Coast, for Foreign Total Total 
London. Liverpool. orders. ports. 1866. 1865. 
* From bales. bales. bales. _— bales. bales. bales. 
- saaty . oom cop = SITET cee » os 5016 we 47813 ... 194834 
F 44 5510 ... . oes oe 5554 ... 4792 
ove oo 3972 ... 1869 ... ° 418 6259 ... 56516 
7 6016 ... ee oe oo eve - 00 6016 ... 25250 
“te ° 6468 4. 14604., ° 390 .. 21462 ... 11568 
% é 1388 ... ° ese es 1388 ... eee 
7 2 Diculs each —_—— —_— — — 
7 Seercccverssccccscsccsse L7B8S .no =FSITRO wee nee oe 6824 ... 89492... eee 
ie srecececerecessesecsccse §TIOPD ace LSTGLL wee TILO 210 B24D ove ovo «= oes 252455 
: ng EEEEEEEGEEERENEEEEEEEE 
—|! NEW YORK—Novewber 16. 
. The total foreign exports from the United States since Sept. 1 
a bow amount 91,174 bales, against 215,062 bales last year. Below 
ib | We give our usual table of the movement of cotton at all the ports 
fince Sept. 1, showing at a glance the total receipts, exports, 
ay stocks, &c. :— 
} Rece:prs and Exports of Corron (bales) sinve Sept. 1, and Stocks at dates 
| mentioned. 
| Received - -Exported since Sept. 1 to ~ 
| since Great Other 
| Sept. 1. Britain, France. foreign. Total. 
115,997 ... 20,999... 9,685... 688... 31,252 
Mobile 41,970... 6,293 ... oebx:aaek |) sities, 
: 26,853 ... 2,665 ... 2,665 
| Sevan 43,171 ... as ae de 
| 8,780 ... 1,640 .., ete ase ee. 0 1,640 
New 6,54L... 43,146... 1,199... 3,731... 48,076 
2,201 ... Miedo Shh. gobases<, one de 
' 7,755 ... 
Virginia .......000+. Se ie |S RG aae eee sited Po he 
POTTS......006 — 16 1,811 ... 987 ... 261... 1,248 
li { Se 266,103 .... 75,780... 10.784... 4,660... 91,174 
i Shipments 
to Northern 
Ports. ports. Stock. 
MINUTE 4s cpnnsadononansnrscsiscbesoki Nov. 9 07,981  ccoove 137,561 
| Mobile ome... D7 FRO ctcase 39,477 
j Charlestown — 9 28,247 ...... 7,409 
| Sevannab — 9 83,238 ...... 14,880 
Texas — 2 = 2,843  .rrvve 10,159 
New York — 16 oom. oxsene 95,000 
Florida - 9 BBOB sccsss 1sy 
North Carolina .. 16 7755 ..sve on 
} irginia — 16 11,994 ...... ° 
I is nscentscsovemnnsoagetnenicveiin — 16 BEET coin 50,000 
wn 8 TOR teseatcessersevenssereressssssnsseseors 157,280 ...... 354,675 
ae 








~_—, 
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The receipts of cotton the past week at all the ports amount to 
56,786 bales, against 48,385 bales the previons week, making the 
total receipta since Sept. 1, this year, 266.103 bales, against 
471,360 ba'es for the same period in 1866. ‘The exports from: all 
the ports show a decrease again, the total reaching only 11.251 
bales, of which 10,485 bales were to Liverpool, 124 bales to Glas- 
gow, and 692 bales to Bremen, as follows :— 


————Exported this week to———_—_-__ 

















Exported from— Liverpool. Glasgow. Bremen. Total. 
bales, bales. bales. bales. 

DOE R OUI: evecinsencsnens 4,323 124 692 5,138 
TIRE. os Giidasdomucsene 594: ... teeta ate ws ‘ 594 
Now Orleans ........0045 5,519... Wa tal vob 5,519 
Total this week ... 10,485 124 ... 692 11,261 


During the week the influences adverse to prices which were speci- 
fied in our last have continued in full force, and resulted in a farther 
decline of about 4c per 1b. The speculative demand, which it 
was prophesied would check the decline at 35c, has not exhibited 
itself, and the market closes heavy at our quotations. The cireum- 
stance which is depressing prices most effectually, and against 


which reports of short crops, &e., are powerless, is the dulness and | 


and low prices of cotton goods, It avails nothing to say that the 
year's yield of cotton will be deficient, when every day proves 
that manufactures suflicient to consume the current supply cannot 
be sold at prices to pay cost. Hence, we have reduced consump- 
tion in all quarters. The sales of the week amount to about 8,000 
bales. 






New York CLASSsIFICcaTion, New 
Upland, Florida, Mobile, and Texas, 
c c : c 
Ordinary ......per 1b 29 © scsceres . 2 eeccecsee oO 
Good ordinary .......+ DO cininses) OB-5 > nennebns 32 
Low Middling . . 32 me By ne 34 
Middling ....... 33 BE§ + cesecese 35 
Good middiling......... ees ae BT seacsnsee 39 





Receipts of cotton at this port for the week ending last Friday 
evening :— 


This week. Since Sept. 1. 











From-- bales. bales. 
DUG ar OO AINS nice cscicicngncccinadokin 4300 occ 30,640 
Texas ..... Se adel die ais JRO: céabic 4,924 
FR PEATE U0 5s. .cnccctsbenchsassacbesie 4,400 ...... 27,323 
PRIN pciscud- cqnacecasteustita cli LOB issne 7,817 
Florida ........ gpticcscuhaghbitdencabdicie 9082 alin 1,574 
South Carolina .........s.cssssseseees RGB icici. 14,151 
North Oarolina,..........ccccseccecees L29G:) « .neses 6,252 
Norfolk, Baltimore, d&¢..........++0« 8,028 ...00 12,398 
Per railroad ............0«: ie cake ins: ER Speen 7,216 
Foreign........ saseencoet densouvectoncce com: memes 51 
TA scndceininiesidanasingnddewibiocn 18,882 °....... std 
Total since Sept. 1 ........... alinciniie ‘ - 112,846 


The Crop.—The weather during the week has continued very 
favourable for plantation purposes, although we hear of severe 
frosts through the Northern cotton-growing States, which have 
destroyed all hope of maturing the later growth of the plant in 
those sectious. A more hopeful feeling, however, is exbibited all 
tbrough the South, and higher estimates of the yield are now 
made, since a much larger portion of the crop is being saved than 
was unticipated. The receipts now amount to about 50,000 bales 
a week, and, as there is very little export movement, the stocks 
are increasing, the total at the ports being 354,675 bales.—Com- 
mercial and Financial Chronicle. 





MARKETS IN THE MANUFAUCTUKING DISTRICTS 


The transactions in goods and produce this week have been on 
a very moderate scale; nevertheless, the quotations bave been 
fairly support«d. The iron trade has been very inactive; but an 
extensive business has been doing in coals, at full prices. 

Mancuester, Nov. 29.—This market shows no recovery from 
the intermittent state of depression reported last week, and any 
change in prices are altogether in favour of buyers. Some im- 
poriant business was done, this day week, in yarns, chiefly water 
twists for the contivent, which bas relieved the pre-sure of those 
on the market, but cloth of all descriptions is most heavy of sale. 
Stocks are increasing, and the position of manu‘acturers is less 
satisfactory thun ever, consequently the ‘‘ short-time” movement 


is making marked progress. 
ComMPARATIVE STATEMENT OF THE CoTron TRADE. 


| Price. | Price | Prise | Price | Price | Price 
\Nov. 29,, Nov. | Nov. Nov. ) Nov. | Nov, 











1866 | 1865 | 1964 | 1863 | 1862 | 1861 
Raw Corton. la dia dis d|s djs djs a 
Upland fair.......rescccerseessseenes peeoeaid perlb) 1 33/1 10312 43 .. |2 1/1 ot 
Ditto £008 $AW ci vccccecscrcsensseoscssseocseses ae | coe | aon | von | oun | 2 
Pernambuco fair.... a + 1 22/1 982 452. 6/1105 1.0 
Ditto G00d fair........-.scecevenseeeneee =} 1 3% | 21042 4h aco | ove [2 O 
No. 40 Muxs Yarn, fair, 2nd quality......! 17 |2 82 4/212; 2 3h 2 OF 
No. 30 Water Twist, GittO —saveee Sit 2 232 4) 220h'2 5g 1 2g 
26-in, 66 reed, Printer, 29 yds, 4 lbs20z| 7 3 10 6 {lO 913 9 LL 0/6 6 
27-in, 72 reed, ditto ditto 5 lbs 2 02; 9 44138 3/138 3,15 0112 6|7 8 
39-in, 60 reed, Gold End Shirtings, 37} 
yards, 81b8 402 .......0000+ sberescecvosces ; 18 0 [16 9418 6 22 0/16 0 /L0 9 
40-in, 66 reed, ditto, ditto, Sibsl2ez, 15 © [18 6 |19 9 23 6/17 9/11 10g 
40-in, Teseet Se. Oe Soutkebe 16 9 (20 6/21 3 * 0 \19 9/18 0 
30-in, 44 reed, ng Ci 
VATS, 9 IDS ..coresrsccceeveseroscorecesevees| 12 3 he OLS 6 21 6 he 3,9 9 
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BraprorD.—The recent improvement in the wool trade has 
disappeared, and there is a much quieter tone. Prices are quite 
firm. In worsted yarns there has been a fair demand, especially 
for super 30’s and twofolds, with some inquiry for genappes, but 
generally there is a much quieter feeling. Spinners, however, 
are for the most part better employed both for home and the con- 
tinent, and seek higher quotations. 

Lgeps.—A sprinkling of heavy goods was purchased by the 
home-trade buyers, and the rest of the goods which changed 
hands comprised a fair portion of ordinary cloths, including a 
moderate quantity of meltons. The country clothiers complain 
that their orders for early delivery are not large. 

Leicester.—Although our wool market continues very quiet, 
there are indications of an improvement taking place. Farmers’ 
mixed lots may be quoted at 45s per tod. In woollen yarns the 
inquiries have been limited. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


New York, Nov. 16.— Flour has arrived freely by rail, and the 
stock in store is estimated at about 250,000 bbls. Prices have 
rather weakened, owing to the desire of speculators to realise the 
previous advance. But the demand has been quite moderate, and 
they have not been willing to accept the low prices bid. The 
close is somewhat unsettled. Wheat has arrived in about the 
average quantity for the season. There was some renewal of spe- 
culation early in the week, with some advance, a portion of which 
has since been lost ; but, on the whole, higher figures rule than a 
week ago. The stock slowly increases, and it is now estimated 
that, under moderately favourable circumstances, the quantity in 
store and afloat on the close of navigation will be about 1,500,000 
bushels. Corn has fluctuated widely, selling in the past forty- 
eight hours es high as $1.34, and as low as$1.28 per 56 lbs, for 
Western mixed in store. The receipts continue on a 
on a very reduced scale, yet the stock slightly increases. Barley 
has been taken for Great Britain to the extent of about 300,000 
bushels, mostly Canada at $1.10 to $1.12, ia bond, closing very 
firm. Peas and beansare nearly nominal, 

Srocxs or Grain In STORE. 


Nov. 5. 
bushels. 


Nov. 12. 


sof BrEapsrorrs to Great Britain and IRELayp from Sept. 1, 1866. 
ae Flour. Wheat. Corn. 
Freom— To date. bbls. bush. 
87664 
3345 


425159 


516168 
368858 
1110730 ...00. 
— 3 cossee 386791 
To THe ConTIvent. 
From— 


New York ........0.00« eccceces OV: 9 
To about same period 1865. 
ms — 1864. 


239459 
Wheat. 
25848 


+8012 
128295 


Rye. 
6800 ....00 
63012 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 


Marx Lang, Fripay Evenrne. 

The supply of wheat fresh up from Essex has been somewhat oa 
the increase—from Kent, very limited. The sale for all kinds has 
been in a most inactive state ; indeed, so little business has been 

assing, that the quotations may be considered almost nominal. 
he imports of foreign wheat having been extensive, the transac- 
tions have fallen off, and inferior parcels have brea drooping in 
price. Fine barley has realised the late advance in the quota- 
tions, but grinding and distilling sorts havo commanded very little 
attention, at barely statiovary prices. We have no change to no- 
tice in the value of malt. Sales, however, have progressed 
slowly. Good sound oats have moved off slowly, on former tertas. 
Heated parcels have ruled somewhat lower. Beans and peas have 
commanded very little attention, at barely previous currencies. 
| The flour trade has been very guitt. The imports of flour from 
| Russia have been extensive. 

The continental markets have been firm for wheat, although 
the demand has become inactive. Large quantities of barley, 
oats, beans and peas have been purchased for shipment to the 
United Kingdom, at high currencies. The American markets 
continue firm for both wheat and flour. In Scotland, wheat has 
moved off slowly; nevertheless, prices have been supported. 
Fine barley and oats have produced high quotations; but inferior 
kinds have commanded very little attention. 
ruled about stationary. 

| The Irish markets have been very moderately supplied with 


oO OO 


Other produce has | 
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most kinds of produce. The trade, however, has fallen off, 
to the dull state of the trade in England. 

The sale for both English and foreign wheat here, to-day, i 
ruled heavy, and prices may be considered nominally 1s to 2g papi}: 
quarter lower than last week. With the exception of fine barlgp}) 
and oats being firm, all other prodace was very dull at barely Jats} 
rates. tt 

Mr George Dornbusch thus reports the state of the float 
grain trade:—The arrivals of floating grain ca:goes at ports off 
call have been, this week, limited to 32, namely, 20 wheat 9} 
maize, 6 barley, 1 beans, 1 rye, 1 linseed, and 1 cotton-seed. Thiel 
trade has lacked animation this week, and prices of most 
have somewhat given way. Wheat, secondary cargoes, 1s ¢} 
ls 6d; maize, 6d to 1s; rye, 64 cheaper ; barley unaltered. Th 
reported sales are as follows:—Wheat—11 arrived carge 
Ghirka Taganrog, 54s 6d and 558; Odessa, 60s and 61s 6d; Ber.’ 
dianski, 63s; hard Kustendje, 553 per 492 lbs ; Calafat, 563 pep 
480 Ibs; on passage, Ghirka Odessa, 60s and 61s; Nicholaigff) 
60s 6d; Galatz, 60s; Danubian, 55s; Marianopoli, 60s 6d, % 
piog, or to be shipped, Odessa Ghirka, 58s to 59s 6d; Polish ang) 
Sandomirca, 63s 6d; Mariavopoli, 603 6d and 61s; Danubiag) 
59s 6d per 492 lbs; Salonica, 54s 9d and 553 6d per 480 
Maize—2 arrived cargoes: Wallachian, 38s, and Barbary, 40s pep} 
480 lbs. Barley—3 arrived cargoes: Galatz, 31s 64; Kustendjg) 
303 94; Bulgarian, 31s per 400 lbs. Rye—Azov, on passage, 37 
for the Continent ; Salonica, 36s, for the United Kingdom ; Azoy, 
to be shipped, 32s 6d and 38s per 480 lbs, Linseed steady, at 
the late advance. East Indian, arrived in London, has. been'sold 
at 683 per 410 lhs, L.A.T. Cotton seed 5s per ton dearer} 
Egsptian, on passage, has been sold at 8/ 15s per ton. 

The London averages announced this day are :— 


qrs. s a 
- 2646 at GF 0 
938 52 3 
7¢ 24 0 
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Snip ARRIVsLs THIS WEEK. 
Wheat. Barley. Malt. 
qrs. 


Oats. Flour, 


PRICES CURRENT OF CORN, &c. 
Wueat—English, Old white 
red 


eco eo 


8 8 
70 Oats—English, Poland & potato 28 
hite, feed ...... 26 


_ Dlaek .....00000. , 
Scotch, Hopetown and potato... 
— Angus and Sandy ...... 
+ 74] = 
68| Irish, potato ..-.-........ 
70 | wh 


6, — 
son} 

és | 
63 | 
62 | 


English, white, new.. 


Restock and Wismar. new & old €8 
Sto’ tin, Suralsund, and Wolgast 66 
Marks and Mecklenburg 
Danish, Holstein, & Brunswick ... 
Rhenish and Brabant 63 
St Petersburg, soft...per 496 lbs 58 
American and Canadian, red... 60 
Odessa and Sea of Azoff, soft, 
per 496 lbs 8 
Egyptian. Saidi per 480 Ibs ... 
BarLtey—English malting, new 44 
Scotch malting 42 
— distilling.... 


4 © tou. 


62 | Tares—Laglish, wioter.....per qr ... 
Foreign, large, spring 


48 , Inpray Corn, per 480 lbs— i 
46 40 
nd 
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American, white 
yellow and mixed... 37 


inding.... Odessa, and Ibrail, = 


— ef eee 
Foreign malting 40 
— distilling, per 54 lbs... 37 

— grinding 37 
Ojessa and Danube, per 400 lbs 33 
Brayxs—English 41 
Dutch, Hanoverian, and French 44 
Egyptian & Sicilian, per 480 lbs 44 
EaS—English, white boilersynew 44 

— grey, dup, and 


38 | FLour, per 280 lbs—Town made 
delivered to the baker ecco 
Ceuntry marks ......... 
French and Belgian ... oo 
American and Canadian fanc 
brands per 196 lbs 
American superfine to extra 
SUPER G iecercccccoccceccccsccceese 32 
American common to fine’...... 
58 | oe heated and sour 
45 | OAtMEAL—Sceotch, fine, per ton £17 
42° 
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Foreign, white boilers, old 43 
— feeding 
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COLONIAL AND FOREIGN PRUDUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DaY¥'s MARKETS skE “ PostscriPr.” 
Mincine Lang, Fripay Mornaa. 

Sucar.—The market although steady has been without activity, and 
quotations are unchanged. An inquiry still prevails for low brown 
descriptions, of which a few parcels have changed hands. West India 
is quiet. Most of the Barbadoes offered by auction was taken in 
Crystallised Demerara realised 35s to 41s: grainy Berbice, 32s 6d to 
38s per cwt. 744 casks had sold in three days. Four floating cargoes 
are reported for the United Kingdom. The deliveries of 4,895 tons 
last week were 3,100 tons in excess of the quanti'y landed, consequently 
the stock is still decreasing. It is now 100,400 tons ; against 82,700 
tons and 113,400 tons at the same date in the two previous years. 

Mauritius.—Inquiries still prevail for low brown qualities, but there |} 
are few parcels offering. 4,478 bags grainy and crystallised brought to 
auction were chiefly withdrawn at 35s 6d to 38s, a few lots middling 
greyish selling at 35s 6d per cwt. 

Madras.—5,227 bags grainy Jaggery half sold: good at 25s; washed 
24s 6d. Privately 600 bags soft. have found buyers at 28s 6d to 238 
9d; very low 23s. 5 

Manilla.—7,500 bags clayed have sold at 285 to 28s 64; 6,000, un- 
clayed at 24s 6d cash. . 

Java.—1,500 bags low dark brown are reported at 248 9d per cwt. 

Other Foreign.—1,168 boxes strong Havana offered by auction chiefly 
sold: brown to good yellow, 32s 6d to 36s, 105 casks muscovado were 
bought in at 28s to 31s 6d. Of 669 casks 235 barrels Porto Rico, a portion 
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to 34s. Three floating cargoes of Havana have sold for 
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—The market is firm, with a very moderate supply of goods 
4g on offer. and last week’s prices are maintained. 
s.—161 puncheons Porto Rico offered by auction were taken 
at 16s 6d. A few sales have been made in West India, including 
“Antigua at 16s per cwt. 

* Qo00a.—The prices of Trinidad have fallen 5s to 8s from the late 
meee but there are not buyers thereat. 339 bags by auction 
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ht in at 78s to 111s; 285 bags fine Carapano, of indirect im- 















at-99s to 101s. 42 bags Surinam sold at 85s 6d to 86s 6d per cwt. 
The public sales of Assam and Indian growths have gone off 
sjeadily, and without alteration in prices for current qualities. There 
t indications of improvement in the market by private con- 
trot, and the importers have been less desirous to sell at present 
yainously low prices. 
‘Gorrzz.—A moderate quantity has been offered by auction which 
ld without change in quotations. 1,162 casks 40 barrels 465 bags 
ion Ceylon went as follows: grey and mixed, 71s to 75s; middling 
to good, 75s 6d to 80s; fine, 84s 6d: 15 casks low native, 57s. 
were chiefly taken in at 64s to 66s; a few lots bold sold at 
17 barrels low Jamaica, 56s to 58s 6d. 122 bags East India 
realised 738 6d to 74s for Mysore. Some business has been done in 
washed Rio privately at 74s. A floating cargo of Rio is reported at 47s 

near port: one at 49s per cwt for the Mediterranean. 

Rie—Soft grain descriptions maintain the recent advance, but with 
Mem inquiry. 6,000 bags Rangoon have sold at 12s 9d percwt. A 
good deal of business has been done in cleaned rice, and holders gene- 
qally ask higher prices. 

Jupouts and LuLiverres of Rice to Nov. 24, with Stocks on hand. 
1866 1865 1864 1863 


Od secrccrrersreveesecee wweetons 34500 ... 46600 ... 54700 .,, 49160 
Dalvered sees eo» 53844 ... 66900 ... 71400 
MINIT 220000. ccccereerecccere-scerseececeses ou» 34200 ... 33680 ... 41820 








SaurrpeTRE.—The market remains dull. 521 bags Bengal, offered by 
guction, were bought in: refraction 4}, at 19s 6d per cwt. No transac- 
tims were reported by private contract to yesterday. 

Iuron7s and De.iveRies of SaLtPETRE to Nov. 24, with Stocks on hand. 











1866. 1865. 1864. 1863. 

eerie 10100 .. 9500 .. 12800 ... 15 00 
sees sesseceee 9020 wee 9990 wee 12150 4. 12730 

BODE 000000.00-e-cenrrecssenecrccoressecece 9150 ... 695 7809 .. 6100 





Darsarrery Goops.—Cutch is steady, at last week's prices. Gambier 
ofiered by auction, was bought in at 22s 6d,and there is at present little 
demand for the article. Safilower quiet. Red Sanders wood has been 
ondemand, with sales at 4/ to 4/ 2s 6d per ton. Fair Bengal turmeric 
soldat 248 per cwt. 

Mgrats.—The market is steady, with little variation in prices. Some 
oa. prevails for spelter, and several sales have been made at 

12s8.6d to 22. Foreign tin is rather more saleable. For sheets 
of good quality, 807 to 81/ paid; Banca, 82/10s. British remains at 

prices. Scotch pig iron is a shado dearer: mixed numbers, 
58s 9d per ton, cash. 

Hxme.—Russia is rather firmer in price, viz., 34/ for Petersburg clean. 
Manilla has barely supported recent high rates. 500 bales, by auction, 
gealised 49/ to 50/ 5s per ton, for. common to fair roping quality. 

Jurs.—Prices show some further improvement this week. The 
_ sales on Wednesday contained only 5,300 bales, which sold from 

li to 22/ 15s. for low to fine. The deliveries have increased, and the 
stock is nearly the same as last year’s. Several parcels sold to arrive. 

Livseep.—There has been less inquiry. Oalcutta has sold at 68s; 
Bombay, to arrive, 70s 6d. Other kinds inactive. 

Oms.—Olive has been dull, and Mogadore can be bought at 56/ 10s 
to57. A limited quantity of sperm has realised 126/ per ton. Cocoa- 
aut firm at the recent advance, owing to the small quantity afloat to 
thisKingdom. Some arrivals of palm have rather influenced prices, 
and the market is lower. Lagos lower. Linseed oil quiet, with sellers 
athe spot at 37/ 10s. Rape is easier: English brown, 39/ 10s to 
$91 15s; foreign, 41/; for forward delivery, 41/ 10s to 422, English re- 
fined, 42/; foreign, 44/ per ton. 

TURPENTINE.—Spirits depressed. 
$88 to 38s Gd per cwt. 

4) Perroteum.—Refined, 1s 54d to 1s 6d per gallon. 

Tattow.—The market has been quiet. 1st sort Petersburg Y.C., 
§ closes at 448; January to March, 44s 3d; March, 44s 9d to 45s per 
owt. 
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PARTICULARS OF TALLOW.—Monday, Nov. 26, 1866. 

1863. 1864. 1865. 

casks, casks. 
ees 60,745 we 46,125 
2,652 ... 2,403 ... 
34,162 ... 43,096 .. 57,242 ... 
736 ooo «1,789 oe §=9,789 we = 7, 861 
66,180 ... 58,820 ... 70,884 ... 65,285 
42s Gd ... 41s 3d... 508 Od ... 448 3d 
438 9d ... 433 9d ... 548 3d 4. 458 Od 
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Svuear.—The market has been flat, and the various parcels brought 
#0 auction, were chiefly bought in. 2,657 bags Bengal at 24s 6d to 28s. 
961 bags dark grainy Madras jaggery at 25s per cwt. Only 597 casks 
Wost India found buyers, making 1,441 casks for the week. 

Corrrr.—341 casks 159 tarrels and bags plantation Ceylon, by 
auction, sold at about previous quotations. 64 casks native were chiefly 
bought in. 

Rice.—The sound portion of 9,164 bags was bought in at 11s 6d to 
18s per ewt. 

SatPerRE.—800 bags Bengal have sold at prices which do not tran- 
spire. 

SAFFLOWER.—58 bags Bengal sold at 5/ 17s 6d to 6/ 15s. 600 bales 
Gambier bought in at 22s. 1,010 bags turmeric sold at 24s to 248 6d 
per ewt. 


Oms.—255 casks palm by auction partly sold at a lower price, viz. 


1866, 
caske 
45,003 

2,537 
48,607 


casks. 
69,865 


Stock this day “ 
1,867 w+» 


Delivered last week.. 
Ditto from ist June.. 
Arrivai last week....... 
Ditto from ist June 
Price of Y.U....... 
Price of Town . 
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, 83s to. 36s; the remainder bought in: brown and | 42/10s for Lagos. 60 casks Cochin cocoa~nutsold at 61/; 32 hhdsat 62s to 
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62s 6d; 600 casks Sydney at 44s'to 49s per ewt. 
TaLLow unchanged in all positions, 





ADDITIONAL NOTICES. 

GreEN Fruit.—Market well supplied with all kinds, arrivals of 
oranges are extensive, which depress prices, Some parcels St Michael, 
Terceira, Lisbon, and Valencia, sold by Keelling and Hunt at public sale, 
went at moderate prices. Lemons improved in value, importations 
likely to be on a reduced seale. Nuts of ali descriptions in moderate 
demand. Almeria grapes quiet—the trade having purchased freely — 
but any of good quality sustain their value. 

Dry Frurr.—In currants a very limited business has been done, and 
prices have not improved. For some low sorts 20s 6d has been taken, 
while 21s is the extreme bid for a vast amount of stuff held for 22s. to 
23s. Fine is limited in supply, and 24s reported to have been paid for 
a few to-day. All medium samples are neglected. Valencia raisins 
sell freely at last week's prices, common kinds only excepted, for which, 
in order to realise, holders have submitted to a further reduction. 

CotontaL Woon.—The public sales continue firm for Australian. 
Cape is rather easier. 

Sitx.—The market continues much the same, perhaps a slightly im- 
proved demand. 

Fiax market steady. 

Hemrp.—Market firm, and higher prices demanded. 

Topacco.—Importers having shown more disposition to progress 
with sales, and a willingness to make concessions on previous limits, 
the trade have purchased with more freedom, and a fair average busi- 
ness has been transacted in American descriptions, especially in Mary- 
land and Western strips. Demand has continued active for most kinds 
of substitutes, at steady prices. 

LeaTHER AND Hipgs.—The leather trade of the past week has been 
quite up to the recent average, including most descriptions of goods at 
former rates; but at Leadenhall. on Tuesday, the demand was very 
limited, with a full supply of fresh goods. No decided change, however, 
can be quoted in prices, unless for English shoulders, which are abun- 
dant and $d lower. 

Merais.—During the whole of the past week the dulness in all 
departments of the metal trade has continued. In copper, the few 
transactions that have taken place have been at somewhat reduced 
prices; but no bona fide demand exists, all descriptions: being very 
difficult of sale. Tin is firm but with little doing. Spelter—The stocks 
to-morrow will probably show another reduction, which will again tend 
to strengthen prices. Tin Plates—The demand is not so good. 

TaLLow.—Official market letter issued this evening :— 





sd 
Town tallow ...... eoscconnccesennsccscsoocnsosocesasccsocsssssosccsseccccseces 45. 9 
Fat by ditto .. 24 
Yellow Russia 45 6 
Melton stuff .. 34 0 
Rough ditto .. 18 6 
Greaves ......- ecoe - 16 0 
OIE deccncsocensococonsgnpoanepnentogtocnace sassecasccantess hiaeiien mann, Ce 


Imnorts this week 4,234 





METROPOLITAN CATTLE MARKET. 

THurspay. Nov. 29.—We have ashorter:supply of beasts, but the 
trade is very dull, and Monday’s quotations are with difficulty obtained 
for choicest qualities. The number of sheep on offer is very small, yet 
it exceeds the demand considerably. There is scarcely any business 
doing, and prices are almost nominal. Choice calves are still scarce, 
and realise high rates of interest. Beasts at market, 1,020; sheep and 
lambs, 3,010; calves, 96; pigs, 250. 





NEWGATE AND LEADENHALL. 





Per 8 lbs by the carcase, 
8 8 sd sd 
Inferior beef sossscreeeee 3 0 to 3 6 | Inferior mutton .......0000008 3 4 to 3 10 
Middling ditto ....00.00.0c0. 3 8 4 0} Middling ditto ... ‘ 40 44 
Prime large ditto ... 42 4 4, Prime ditto..... 4 6 410 
Prime small ditto ... 4 6 4 8} Small pork ..... cme. @: 2 48 
CAL cecrvesceseerecscseeseeeessese £ 0 5 O | Large pork sceccoserssrsessereee 3 6 € 0 





HOP MARKET. 

Boroves, Friday, Nov. 30.—An increased demand has sprung up for 
yearlings and old hops, and high prices have been readily paid. For 
Sussex and Kent produce the trade has ruled firm, at fully the late 
advance. Mid and East Kerta, 168s to 251s; Weald of Kents, 151s to 
180s; Sussex, 151s to 168s; and Yearlings, 105s to 150s per cwt. 





POTATO MARKETS. 
BoroucH AND SpiraLrreips, Friday, Nov. 30.—Large supplies of 
potatoes have come to hand. Fine parcels support late rates, but infe- 
| rior qualities are a slow sale. Yorkshire Regents, 100s to 180s; 
Flukes, 110s to 140s; Kent and Essex Regents, 100s to 130s ; Scotch 
Regents, 110s to 140s per ton. 





LIVERPOOL MARKETS. 
WooL. 


(FROM OUR OWN CORRESPONDENT.) 

Fray, Nov. 30.—We are glad to notice rather more disposition to 
buy, although so far we have no great increase of business to report ; 
still there has been more doing this week, and prices are somewhat 
firmer than they were last week. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripax, Noy. 30.—Fair attendance at market. Wheat and flour 
quiet, with little doing, prices not much changed. Beans firm. Oats 1d 
per bushel lower. Oatmeal 6d to lscheaper. Corn moderate, business 





at full prices, mixed 40s. 

WAKEFIELD, Friday, Nov. 30.—Millers will not operate in wheat, 
although offered at 1s decline; barley, 1s to 2s cheaper; other articles 
unchanged. 
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| 18,950,720 


18, 252,96 
| 91,465,288 
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Turspay, Nov. 27. 
BANKRUPTCY ANNULLED. 
D. Moulson, Bradford, Yorkshire, stone merchant. 
BANKRUPTS. 

J. F. Baker, Kilburn, builder—R. Baker, Mincing lane and Chigwell, 
colonial broker—F. W. Bennett, late of Charing cross, lieutenant R.N.— 
| J. Brett, John street, Pentonville, house agent—J. Cartwright, late of 
Twickenham, iron agent—C. J. Collins, Jacob street, Bermondsey, silk 
| floss manufacturer—J. Corrie, Waterloo terrace, Islington, iron founder 

—W. H. Day, Forest hill road, joiner—W. Dowley, late of Shirley, 
| Southampton, coal merchant—A. W. Elrick, Trinity terrace, Trinity 
| square, tea dealer—W, T. H. Gibson, Kent street, Borough, and Billings- 
; gate market, fish curer—R. Girling, Greenwich and Blackheath hill, 
stonemason—A. H. Harper, Bolton road, Kilburn, accountant—A. Hoof, 

King street, St James’s—R. Hughes, Gardour street, Commercial road 

East—R. G. H. Johnstone, late of King street, St James's street—G. 
| Madge, late of Antill road, Bow, accountant—W. May, late of Charlton, 
| surveyor—E. Moore, late of Bury street, Bloomsbury, engineer—W. 

Morrison, late of Northumberland terrace, Chalk farm, having offices at 

New City chambers, Bishopsgate, shipbuilder—E. Mosley, High Holborn, 

goldbeater—T. Parsons, Philpot street, Commercial road—W. A. Page, 

Rockhali terrace, Cricklewood, and Abchurch lane commission agent— 

E. W. Perry, late of Forest gate, billbroker—S. Pott, Hanway street, 
Oxford street, fancy warehouseman—J. E. Richards, Ledbury mews, 

North Ledbury road, Westbourne grove West, wheelwright—C. Schuster, 

late of little Dean street, Soho, teacher of German—T. Stone, late of 

Hughes’ fields, Deptford—S. Taylor, late of Leman street, Goodman's 

fields, dealer in baskets—C. Warr, Felix place, Liverpool road, builder 

—J. Wilson, Gracechurch street, mining agent—G. Winter, late of 

Nunhead passage, Peckham, builder—J. V. Wright, late of Bugbrooke, 

wheelwright—. H. Wright, White Post-in, Hackney wick, manager— 

J. Adamson, Keswick, Cumberland, miller—A. Attwood, Folkestone, 
butcher—T. Bentley and J. C. Lightowler, Great Grimbsy, decorators— 
W. H. W. Blight, Helston, Cornwall, grocer—C. F. Boyce, Wigston 

Magna, near Leicester, jockey—T. Broadbent, Sheffield, valuer—J. 

Brown, jun., Hylton, near Sunderland, rivet manufacturer—W. Brown, 

Sheffield, butckher—J. Calvert, Middlesborough, hotelkeeper—T. Clay, 

Waddington, Lincolnshire, blacksmith—M. Conroy, Newcastle-upon- 

Tyne, tailor—J. Creasey, Fairfield, near Liverpocl, commission agent— 
J. Cresswell; Gospel end, near Sedgley, Staffordshire—W. Deacon, 

Bricket wood, Hertfordshire—T. K. Dingley, Winkleigh, Devonshire, 
surgeon—S. Elvish, Norwich—W. Emery, Burntwood, Staffordshire, 

baker—G. J. England, Dudley, brewer—E. N. Ford, Canterbury, car- 
penter—T. Forrester, late of Osborne street, Whitechapel, cattle dealer 

—W. Griffiths, Tipton, Staffordshire, colliery manager—S. Hall, Halifax, 
joiner—W. Herding, Ardwick, Lancashire, bookbinder—B. Hardwick, 


| Leeds, brushmaker—A. Hawkins, Bristol—F. G. Hendy, Little Somer- 


' ford, baker—J. Holden, Lower Broughton, auctioneer—G. H. Hutchings, 
Newport, beerhousekeeper—E. Ivens, Luton, builder—J. S. Macmichael 
Warrington, provision dealer—J..Massie, Wenlock, Salop, farm labourer 
—J. M'Gregor, Great Grimsby, contractor—D. M'Intyre, ‘Bath, diaver— 
A. Morrie, Derby, fishmonger—H. Mountford, Birmingham—J. Newell, 
Great Marlow, butcher—S. A. Orton, Kingsbridge, Devors ire, attorney- 
at-law—M. Piggott, Aston Wrenbury, Cheshire—D. Pritchard, Nail- 


’ 


| bridge, coal miner—J. B. Rhodes. Hulme, shozing smith—W. Savage, 


Guinsborough, bootmaker—T. Shakespear, Birmingham, agent—C. 
Stevens, Portsea, retailer of wine—J. Stott, late of Ellinthorp, near 


@Mcial Railway 
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Gisburn, Yorkshire, cattle dealer—P. Sweeney, Wolverhampton, } 
—W. Talbot, Preston, publican—J. B. Wallace, Hulme—D, 
Chorlton-upon-Medlock—W. S. and A. 8. Weeks, Leicester, bcot mangalt | 
facturer—R. Whiston, Wolverhampton, lime merchant—B, Wilkir ‘ 
jun., Kniver, labourer—G. Wragg, Hereford—J. V. Wymer, Devizes} 
W. J. F. Zink, Liverpool, shipping reporter. | i 


GAZELLE OF LAST NIGHT, 
BANKRUPTS. aq 
J. Weaver, Connaught terrace, jeweller—H. H. Beckitt,. Moonggg} 
street, attorney—E. Wall, Denmark road, gardener—T. Leishmngg 
Islington—G. Parkinson, Bloomsbury, tailor—J. O, Lever, Cag 
street, agent—S. Merrick, Upper Baker street, tobacconist—@. Lop, 
Folkestone, builder—D. Strachan, Stratford, clerk—F, 0. : 
Coleman street, agent—H. Hubbard Notting hill, cordwainer—H, 0, pj 
Dyer, Giltspur street, maker of ice safes—W. Caulfield, Luton, b 
smith—S, B. Warne, Notting hill—T. Whitby, Camberwell, merchayy 
T. Lush, New Hampton, builder—C. Broadbridge, Beaufort buildip 
architect—W. H. Sullivan, Paddington, surveyor--J. B. Byers; 
bourne chambers—G. Cheshire, Edgware, horse dealer—G. F, 
Wye, clerk in holy orders—W,. E. Heath, Burton street, clerk. 
Nurse, Marylebone rd, assistant—H. Trevallion, Shoreditch, chai 
—J.L. Butcher, Brighton, builder—J,Keymer, Trump st, flannel printep} 
—G. H. Franklin, Kilburn, gas fitter—H. T. Sidwell, Stanwell, bakers} 
J. Collier, Duston, innkeeper—H. Saunders, jun. Kidderminster, atta 
—R. Stephens, Shrewsbury,shoe maker--W. Ashby, Birmingham, licen 
victualler—W. H. Bottom, Nottingham, innkeeper—H. J. Baillie, Qh 
tenham—D. Esau, Aberystruth, contractor—W. A. Dyer, East Stg 
house, druggist—J. Riley, jun., New Wortley, mason—W. Suteli 
Bradford, woolstapler—J. Clay, Gainsborough, innkeeper —Q, 
Great Grimsby, fisherman—E. $. Sculthorpe, Haltham, farmer 
Bewley, Everton, licensed vietualler—J. Seanor, Mold, ironfounderJ,j 
Beacham, Hulme, agent—E. 8. Cowap, Manchester, cotton dealer—D}} 
Watson, Accrington, grocer— J. Walshaw, Bishopwearmouth, 
builder—W. T. Mott, Southsea, beer retailer—T. Kendrick, Whitwie 
J. James, Michdelstone-super-Avon, blacksmith—J. Robinson; He 
innkeeper—Richard Gooding, Harwich, Essex, butcher—Cassius Danii 
Boyce, King’s Lynn, plumber—J. Cotton, Sandford-in-Longton, engineer] 
—J. B. Brewer, Worcester—C. Wilby, Masbrough, joiner—J. Daft, juny} 
Wildmere Fen, farmer—T. R. Forster, Newcastle upon Tyne, joine | 
S. Shaw, llkeston, shoe maker—W. Fuller, Great Grimsby, sawyer—| 
W. Medley, Lincoln, wheelwright —J. Findon, Birmingham—Tj} 
Townsend, Birmingham—W. Kench, Birmingham, electro plater-A, 
Cowen, Birmingham—E. Warren, Birmingham—J.. Whinyates, ‘Bik 
mingham—H, Pitts, Gloucester—J. G. Sedwick, Leeds, grocer—J,} 
Clark, Leeds, cabinet maker—R.. Burton, Leeds, tailor—<A. Prooter, 
Guiseley, beerhouse keeper—G. Marsden, Sutton in Ashfield, grocers 
J. Long, Blockley, journeymar—J. Aspinshaw, Nottingham, butcher 
G. Sheppard, Bingham—T. Calvert, Wragby, grocer—J. Sneath, late 
of Bishop Auckland, innkeeper—William Solley Curtis, Bampton— 
C. T. Wilson, Cambridge, chemist—H. Bailey, Northampton, plumber 
R. Jones, Henllan, arocer-—H. Arnold, Bradford Abbas, cordwainer—J, | 
"Whalley, Runcorn, contractor—J. Parry, Aberystwith, shoemaker—J, 
Arrowsmith, Runcorn, painter—T. Primmer, Overton, brewer—J, 
Duxbury, Barrow in-Furness—W. Castle, Brompton, tea dealer—R, 
Raper, Kirkleatham—J. B. Gillespie, Middlesbrough, draper—W. Perks, 
Wolverhampton. bedstead manutacturer—J. Brown, Berry Edge, beer i] 
house keeper—W. Stratton, Gragham, innkeepor—T. Terry, Brighton, 
carpenter. 
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STATEMENT 
xporte, and Home Consumpti f the following articlesin the 47 
” ae same Nov. 24, 1966, showing the Stock = Nov. 24, compared 
corresponding period of 1865. 
FOR THE PORT OFLONDON. 
‘a Ofchose articles dutyfree, the deliveries for Exportationare includedander 
the head Home Consumption. 
EAST AND WEST INDIAN PRODUCE, &c. 


SUGAR. 
Exported. 


1865 1866 
tens tons 
2612 2434 


Imported. 
British 
Plantation.| 1865 1866 
tons | tons 


WestIndia...| 109403 | 127018 
Moeuritius ...; 20877 18687 2855 2021 
Bengal & Pg 5730 1957 2214 299 
Madras ......, 8902 8800 1095 100 


Total B.P.| 144912 | 158462 8776 4854 152184 | 139297 
Foreign. ———— | ————- bon 
Siam, &c......) 17915 | 15188 716 1989 
Cuba& Hav.; 14888 | 9570 5866 
Brazil........ 1978 1895 252 
P. Rico, &. 9635 6070 1733 
Beetroot......) 1421 7048 eve 


Total Frgn| 45837 | 39771 


Grand Total.| 190749 196233 


Home Consump. StOCcK. 
1865 1866 1865 1866 
tons tons tons tons 
114882 | 118054 | 16017 | 25129 
21963 | 18361 | 7823 6083 
10536 2691 5411 4376 
5753 5191 7064 11586 
36315 | 47174 
{aw 
21487 | 29991 
14884 | 13722 
2994 | 2715 
5919 | 6212 
1098 | 667 
-— 


46382 | 53207 


4422 
7771 


9239 

22318 
1984 | 1818 

13693 | 4579 
423 | 12721 


8567 5648 | 47687 | 30806 


17348 | 10502 | 200821 170113 | 82697 | 100381 
MOLASSES. 
Exported. 


-——|-—— 








Gana 


1865 | 1866 | 1865 
tons | tons | tons 
4309 | 4228| 661 | 
819 | 326 82 | 


5119 | 4554 | 743 | 


a ae 


RUM. 
| Exported and 


| Home Consump. |___ Stock 
1866 | 1865 | 1866 | 1865. | 1866 
tons tons tons | tons | tons 
1683 | 2990} 3458 | 2095 | 885 
404; 487) 230 | 815} 496 
2037 | 3457 | 3688 | 2910 | 1881 


3 


Westindia| 
Foreign ... 


Total ...| 
MELADO...| 


325 | 441 ue! 21 





Imported. delivered to Vat.) Home Consump. | Stock. 
gus | gals gals gals | gals gals gale | gals 
Weat India.., 3089520 3209895 1462995 1815215) 1427940, 1618700, 2005335 2179700 
East India... 234090 342315, 324270, 286355 11970, 8010 104040 183105 


Foreign.......| 236915, 287865, 202860' 204300 2430, 8230, 146885 252675 
} Exported. | 
Vatted ......| 1948590, 1574730, 1716840, 1488245) 

—_—— I iene habateastiilitan- ij Mihihenmes 

Total ...| 5509115: 5414805 3706965 3259145' 1545795! 1746210 2748105 3011255 
COCOA —Cwts. 


42886 | 50) 487 | 10201 | 40027 | 40117 | 13149 | S617 
8973) 12890) 5488 | 5451) 6172] 7660 10208 | 10470 
| | ——— a 

51859 | 62646 | 11925 | 15652 47777 | 23357 | 19087 
COFTEE—Tons. 
West india.” 1235 | 13l4 | 698 aD 
Ceylon ...0.| 28782 33597 | 19710 | 21808 
India. ousu | ‘ } 
820 | 161 47 | 
3976 | 3648 3180; 3100; 466 | 
2760} 4010} 1409} i867 | 1198 | 
47550 | 29058 | 29927 | 19847 ' 16025 | 

~ tons tons | tons | tons 
oes wee | 58836 | 41482_ 


| 
103455, 126270, 492345 395775 





B.Piantation) 4 


weeees 


46199 | 





R58. 109 


R97 642; i 
11563 | 5791 8246 


8418 | 
2667 | 
201 


3855 
211 | 


1960 | 2695 { 2404 

85; 47] 147 
426 | 2075 | 1811 
1337 673 | 1498 


ene een 
11737 | 14298 
tons | tons 
_ 34216) _ 26300 


Other Forgn, 
| 


__ Total...| 43153 | 


tons tons 

RICE ..«.. | 46604 34472 ] 
PEPPER. 

tons 





tons | tons 
491 


tons 
15 | 48i | 
870 | 1950} 3279 
pkgs pkes pkes | 
2510 1252 | 

142 


tons 
528 | 
5625 


tons 
419 
4387 
pkgs 
1100 
256 | 


tons | 
162 } 
4154 | 


| tons 
351 | 254 
3015 | 3029 
pkes | pkgs 
2569 | 2388 
511 118 
7227 | 1425) 1055 
8603 | 1043 | 2036 
bags | bags | age 
20060 | 39420! 31189 


White.........| 





pkes 
| 1856 
Do. Wild.. hi 
CAS. LIG...; 12566 


CINNAMON| 6678 


17588 | 


bags 
20827 | 12198 | ae 15343 | 


RAW MATERIALS, DYESTUFFS, &e. 
~~) seFons ; Serons ) serons | serous , serons | serons | serons | seron 
1826? | 15223). oe 16457 | 17894 | 4895 | 3004 


chests | chests | chests 
5118 | 4468 | 5712 | 

tons tons tons | 
11303 | 28953 2372 

2560 | 1428! 956 


chests | chests | chests | chests 
4725 | 4894) ... a 

| toms | tons | tons | tons 

| LOGWOOD)| 9169); 11658 ee 

| FUSTIC......| 2999/ 1088] <. | 


| chests 
LAC DYE... 6261 

tons 
4604 

__ 235 





INDIGO. 
chests chests | chests chests 
20749 oe oe 23733 

ie isan icaeaabemad teens onish ati 
serons ' serons serons serons serons 
SBCB ove | ase 
SALTPETRE. 
tons tons 





“chests | chests 

16288 | 16919 
serons | serons 
9124 | : 8391 1368 1854 


chests | 
19184 | 


chests 
East India...; 16351 
serons 
Spanish...) 9067 | 








tons tons 
Nitrate of | 
Potass .. 


Nitrate of | 


tous | tons | tons tons 


| 
9515 10091} 1... | 


i 
we | 9984 | 017 | oss | nae 
owe oe | een | ae lone 


3089 | 


| 
ae 


COTTON. 
baies bales | bales | bales: bales baies bales 
America .. | 23 137 | we ove 42 101 oe, | 36 
brazil seo. | 834 G71 | ane ove 779 410 | 62 340 
i, Aaaim, &e.| 267949 | 296462 | oe | 242072 | 249105 | 26982 | 73630 
| \WVerpociad) | | 
KULUB seve «2250456 (3268645 | 620283 | 833755 [1727450 369820 ) 604710 


Total {2818282 |3547815 | 620248 | 883755 1969843 ae 396864 { 678716 


893i | 2644 3205 | 1615 | 3425 


| Dales 


2171950 


with the 
i 


THE ECONOMIST. 


Monttor 


RAILWAY CALLS FOR NOVEMBER. 
Amount per share, 


——e—«_——_s 

Already 
paid. 

£ed 


Date 
due. 


Eastern Bengal, new shrs 28 ... 1 0 0 | 
Great Eastern 6§ per cent. 
pref. stock 26 ... deposit. .. +-e£3,210,498 ..., 6a 
Great Indian FP a 
shares 18/ paid 8 .. 18 O w ve 12,900 .,, i 
Ditto ditto 27 paid 8 .. 3 Dw 52,822 .., 
Mont Cenis ........- eee 0 ave not known, 
Whitehaven, Cleator, “4H 
Egremont 5 per cent. 
pref. 107 shares 


os OD reo as 1,500... 
Ditto new 10/ C shares ... ee 0 we. wale 


4,500 <. ype 


Total in November ........-.se000 eevececseccevercsuvee cee eosee 
Amount previously called in 1866 


EPITOME OF hAILWAY NEWS, 


Trarric Recerprs.—The traffic receipts of railways in the? 
Kingdom amounted for the week ending the 17th of November oni 
miles, to 689,925, and for the corresponding week of last 
12,482 miles, to 662,468 showing an incr of 207 miles 
27,4571. The gross receipts on the 14 coliahae railways amoun 
the aggregate, on 9,178 miles, to 581,566/ and for the co 
week of 1865, on 9,034 miles, to 560,080, showing an increase of’ 
miles and of 21,486/. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, Nov. 26.—In the share market to-day dulness was the 
feature, resulting in a further tendency to weakness in all the 
descriptions as well as in foreign mines, the other descriptions} 
almost unaltered. . In English railways, Great Northern, Brigh 
Midland (Birmingham and Derby) declined 1 each, Oaledonian 4, G 
Eastern and Metropolitan a further 4 each, and Lancashire 
shire, Chatham, North-Western, and North-Eastern (Berwick) } 

In colonial, the only movement was a decline of in Hast In 

in foreign the only alteration an advance of 4 in Dutch-Rhenish.: 
American, Illinois Central (shares) recovered 4, United States @ 
improved 4, and Erie shares (paid up) receded a further 1, and di 
(debentures) $, the final quotation of the latter being 58} to re In 
mines, North Wheal Crofty improved 3; and West Seton iy 
Cobre Copper 4, and Capula and Scottish Australian } each. 


Turspay, Nov. 27.—In the share market to-day the amount of b 
ness was.small, and at-the.closc there wus » general. tendency 
depression, but which chiefly affected English railways, among 
North British and Great Northern declined 1 each, ditto (A 
Chatham, and Caledonian a further $ each, South-Eastern, all 
North-Eastern (Leeds) 4 each, ditto (Berwick), Lancashire and 
shire, North-Western, and Metropolitan a further } each, and @ 
Western }. In colonial, Melbourne and Hobson’s Bay (shares) ad: 

1, and Grand Trunk of Canada declined 4, ditto (1st and 2nd p 
ence) 1 each, Great Western of Canada (shares) $ each, and Buffalo 
Lake Huron 4. In American, Erie shares (paid-up) recovered 
United States (5-20) relapsed 4. In mines, West Seton declined 

5, Wheal Seton 24, Great Wheal Vor and Clifford } each, Kast OarmE 
and East (Grenville } each, Grenville }, and Capula, Chontaleg 
Frontino $ each. 

Wepvespar, Nov. 28.—In the share market to-day there was 
general absence of activity, and a downward tendency in the 
prices of nearly all the descriptions, particularly in Englssh railway 
which South-Eastern recovered }, and Brighton delined 2, Mane 
Sheffield, and Lincolnshire 1, Midland a further 3, Great mf |) 
Lancashire,and Yorkshire, and North-Eastern (Berwick) a furthergim 
each, ditto (York) 4, and Great Western, North Western, Mét pe 
litan, and North British a further } each. In colonial, Punjaub 
proved 4; and East Indian and Madras (5 per cent.) receded $ each,|6 
Indian Peninsula (shares) } each, and Great Western of Canada (sha 
further j each. In foreign, Antwerp and Rotterdam and Great 
embourg declined $ each, and Bahia}. In American, Erie sharess(pad 
up) relapsed 13, and Dlinois Central (shares) declined }, United Bim 
(1865) 4, ditto 5-20) a further 4, Atlantic and Great Western (ce 
dated bonds) 1, andj ditto debentures 2, the closing price of the 
being 56 to 58. In British mines not a single transaction or mo 
in the final quotations is recorded. In foreign mines; Capula reed 
, and Fortuna and Kapunda declined 4, and North del Rey 4. 


Tuurspay, Noy. 29.—In the share market to-day this was the pr 
ration for the settlement at the end of the month, and the p 
were chiefly for the account. English and colonial railways closed 
a slightly recovered tone, but banks, foreign railways, and misce 
shares were again inclined to flatness. Of the English lines, 
chester, Sheffield, and Lincolnshire recovered 4, and Great Wi 
Lancashire and Yorkshire, North-Western, and North-Eastern (Bem 
wick) } each, and Great Northern improved 4. In colonial, East 
recovered $, and Great Western of Canada (shares) ¢ each. In fo 
Lemberg-Czernowitz declined 1, West Flanders 4, and Lomb 
Venetian 4. In British mines there was again not a single transad 
recorded, and no movement in the final quotations, In foreign 2 
Chontales and Yudanamntana improved }. 

Fripay, Nov. 30.—In the English railway share market ab 
feeling was exhibited; prices in some of the lines moving upwards, 
the amount of dealing was not large. 
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Che Cconomist’s Railway and Mining Share List 


THE ATEST OFFICIAL PRICES ARE GIVEN. 


ORDINARY SHARES 
AND STOCKS. 


Name of Company. 


Name of Compary. Shares. Name of Company, 


Amount 


of Shares. 
| Paid up. 


of Shares. 


Stock|100 |100 Lon, & N.-W., Cov. & Non. 5pe} ... | 204|Great Western of Canada, Shares! 
Btock/100 |100 | Do, Bedford and Cambridge...| 84 DOs: FOO scrcscctdntistocensvindenee 
Stock|100 |100 | Do, Shrewsbury & Welshpool) ... cent Bonds 1873 ... 
Stock|100 |100 |London & S.-Western, 7 per cen: 
Stock|100 |100 |Manch., Shef., and Lincolnshire 
172300 6 | 43 
Stock|100 |100 
62830} 10 : . 
Glasgow and South-Western ... Stock} 100 
Great Eastern, Ordinarv Stock.) : Stock}100 |100 
Do. East Anglian ge . _—_ = rad 
of Scotian toc! 
Great North Stook|100 {100 
Stock|100 | 100 


PERESEcES 
SSsSSusses 


4 
Ki 


|N.E.—Consolidated pref. 4 pr ct’ 

Do. 44 per cent. redeemable ... 

Do. Berwk., G.N.E. 4 p c pref. 

Do. York, Hull & Selby Pure, 
Ab 





=e 
Sesss = 


Lancashire ana Yorkshire... 
London, Brighton & South Go 
London; Chatham, and Dover... 
Do Metropolitan Ex, A «+0... pref. , 
London and North-Western \ . Namar & Liege gua, 14f per ann 
London and South-Western...... Do. 7 per & . Do. guar. 6 per cent Pref.. 
Manches., Shef., & Loncolnshire Northern of France.......ssessss099 
23 | Norwegian Trunk Preference ... 
| Ottoman (Smyrna to Aidin) . 
Do. Fixed 44 per cen Paris, Lyons, é& Mediterranean... 
South York. & R. Dun, 4p c gua. Paris and Orleans ...+....eesssss0» 
Weterford and Kilkenny ......... | 6 Recife & San Francisco (g.7 pc) 


LINES LEASED | Revel Danish «....- 


y. w0o 
‘estern (Ireland).| .. AT FIXED RENTALS. Sambre and Meuse.......0s-.-+0000 
eccscecscsenesaceseeccees| 9 ead Do. 5$ per cent Preference ... 
San — Limited, guar. 7 p c 


1D. soccceccnnsecseesensesesecoees| ¢ © 


samumoets 
Do. 


Ses 


= 


SSTEEEERERES 
seseeee 





see 





her ecseceseesosees 


00 Clydesdale Junction Southern of France... 
East Lincolnshire, gua. 


Pi 
Gloucester and Dean Forest... nm '$| West FANG 6rS.iscacecceccoccceocoses 
Gt Eastern, Newm. &c.5 pr cent) . 2 9 | Do. 5$ per cent. Preference ... 


Do. E. U., Harwich 4 pe shares } 20 |Western and N.-W. ot France. 
Do. Woodbridge Ext.4pr cent 


G. Western, W. Midland, Heretora } BRITISH MINES, 
‘Chiverton 


S=SESuusess 








London and Blackwall . 
London and Chatham 4} pr cent 
London and Greenwich. 

Do. Preference......... 
London, Tilbury, and Southend. 





66 |Grambler& St Aubyn( ee 
4 (Great Laxey, Limited . 
144s,Great Soutn Tolgus .. 
40 |Great Wheal Vor (Heis 
estern A perp pref 5 pe | he 1800 Grenville .., 
Notting.& Granth. Riwy. & Cnal. 
Preston and WYTE .s+rerereeeeeeeee .. |1108}Hingston Dowz: 
} Royston, Hitchin, and SLepreth 13}|Margaret (Uny 
k and Bandon 5} per cent.... o Shrewsbury and Hereford. = 44|Marke V: sie’ 
undee, Perth, & Aberd. Junc. a «. | 56§|/New Seton... 
ww ds 8.-W, guar 5. p cent South Staffo: shire 3 — North Rosk 
C. South Yorkshire and 
Do 4 per cent guaranteed...... 
Vale of Neath ........ . 
Victoria Station, Pimlico 
West Cornwail...... 
Wilts and Somerset 
Wimbledon and Croydon.. 


aie DEBENTURE STOCKS. 
Do. Great Eastern 5 p ct Pref. Great Eastern .... 

) Great Northern, 5 per cent ...... reat Northern 
01100 | Do. 5 pc Kedeem. atl0pe pm Gt.Wsta—W. Mid.—Oxf. 44 
01100 | Do. 44 per cent do ........-00000« Lancashire and Yorkshire. 

100 | Do. 5 pr ct do. at 5 pr ct London, ton dc. 
ok/100 100 Gt South & Wst. (Ireland) 4 p c Lendon and North-W 
50 e0e London and South-Western. 














Scottish North-Eastern 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 





a 
counwmocow 


J 


Calcutta & Sth. East., guar guar. pe 
Cape Town and Dock 6 p cguar. 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 pr cen! 
r cent debentures, 1870) 
cent. do., 1870 ...... 
cent. do., 1866-71 ... 
cent do., 1870-75 ... 
anada 


i TE 


of © 
Co. 


scenes 


seeeeeseerccsenses 


Preference Stock... 


el 


Seeeeeeerecessensescseccens 


eceeee seer srwussercesooces 


F 


Ceeeeee. seeeee 


Pee emneceesevenes 


a 
~ 
SS rasmwrncens Sword 


PPP FEY PERREF 


i 


do scscescssceseseese 


44 per cent do 1868..-.0- <0 oo Great Indian Penin. guar. 5 p ct 
7b cent, Preference Stock| . oonese D0. dO. ..ccocsscososorccccocssvoncones 
6 per ct do, (W. E. &O.P.)| ....00 DO, TRBUP ccanpeecscnsasescenccsences 
4 per cent 1869....0000c000088| ceoves 100 |Great Sth. of India guar. 5 pr ci 

Uhatham, and Dover...) se...» Stock|L00 {100 Do guaranteed 5 per cent...... 


~ 
Che aS 
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[LONDON AND BRAZILIAN BANK 
(Limited) 


£1,940,000, in 15,000 shares of £100 each 
and 22,000 shares of £20 each, 
Branch BANKS AND AGENCIES, 
Brazil—Rio de Janeiro, Lahia, Pernambuco, Santos 
Rio Grande do 8ul, Maranham. 
Portugal—Lisbon, Oporto. 
Crarruan—John White Cater, Fisq. 
Deputy CuarrMaxn—Edward Johnston, Esq. 
Drafts granted on Brazil and Portugal. Bilis nego- 
tiated or collected. 
Circular Notes and Letters of Credit for all parts of 


the World. 
connected with Brazil and Portugal under- 
taken, 
Deposits received at agreed rates of interest. 
JOHN BEATON, Secretary. 
2 Old Broad street. London, E.C. 


TIr 
THE CONSOLIDATED BANK 
(Limited). 
Subscribed capital 
Cuarrmaxn—John Pemberton Heywood, Esq.,- London 
and Liverpool. 
Dsroutr-Caarmmax—James Aspinall Turner, Esq., 
Manchester. 

Mawacer rx Loxpox—W. C. Boore, Esq. 
Caarme Cross Beancu—Thos, Waram, Esq. 
Jomt Manacers 1x Mancarster—John Farrer, Esq., 
and Joseph Rice, Esq. 

City Office—52 readneedle street. 

Charing Cross Branch—450 West Strand. 
Manchester Office—46 Pall Mall, Manchester. 

Current accounts will be kept in Lonaon on the terms 
raling with the joint stock banks. In cases where the 
balance shall not at any time during the half-year have 
been below £500, interest at the rate of 2 per cent. per 
annem will be allowed on the minimum monthly 
balances. 

Deposits will be received at the current rate of in- 
terest. 

Letters of credit issued to all parts of India, Europe, 
and America. 


QRIENTAL BANK 


CORPORATION. 
Incorporated by Roval Charter, 30th Aug., 1851. 


Court or Drrecrors. 
Caarruax—Harry Gordon, Esq. 
Derury-CHairman— William Scott Binny, Esq. 
Lestock Robert Reid, Esq. 
Duncan James Kay, Esq. | P. F. Robertson, Esq., M.P. 
Alexander Mackenzie, Esq. | James Walker, Esq. 
Charies J. F. Stua’t, Esq., Chief Manager. 
BANKERS. 

The Bank of Evgiand, 

The Union Bank of London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Macirar, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbeurne, and Sydney, 
on terms which may be ascertained at their 
otice. They also issue Circular Notes for the 
use of Travellers by ie. lies eames or 

dei agoney nected = wi 
——. ‘and sale of Indian Secaritics, 
the safe custody of Indian Government Paper, the re- 
teipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
de, 

They also receive Deposits of £100 and upwards, re- 
payable at 10 days’ notice, and also for longer periods, 
be ascertained oa application 


Saturdays, 10 to 2, 
m 


James Blyth, Esq. 


the terms for which may 
at their office. 
Office hours 10 te3. 
Threadneedie street, 


BANK OF NEW. SOUTH WALES. 
Established 1817. 

Incorporated by Act of the Colonial Legislature in 1850, 
and contirmed by Her Majesty in Council. 
Capital, £1,000,000. Reserve Fund £333,333. 
Mrap Orrice—SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 
abie on demand, and Bil)s of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the tion. 

Braycues. 
NEW SOUTH WALES. 

Penrith. 

Goulbourn. 

Wagga Wagga. 
‘ Wellington. 

Camden. 

Grafton. 


Maitland. 
Newcastle, 


Deniliquin. 
Windsor. 
Adeiong. 
Gundagai. 
Orange. 
Richmond. 
VICTORIA, 


Beechworth, Creswick. 


Ipswich. 


Auckland., 
Wellington, Danedin, 
Lyttelton. InvercargiiL 
And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 
The Directors also negotiate eapppret Bills of Ex. 
change, and send them for collection, drawn on any of 
| the Aus-ralian and New Zealand Colonies. 
The Royal Bank of Scotland, Stuckey's Banking 
Company the Manchester and Liverpool District Bank, 
| the North and South Wales ;Bank, Birmingham Joint 
Stock Bank (Limited), and the National Bank in Ire- 
| tand, are authorised to grant, Credits on this Bank at 
the several establisum:ntsin Australia and New Zea- 
land, and will negotiate bills drawn on these Colonies. 
— By oraer of the Loncon 


Christchurch, 


| #re GRANTED en the most favourable terms. 


THE ECONOMIST. 
E2 GLISH, SCOTTISH, AND 


AUSTRALIAN CHARTERED BANK, 
Capital paid up, 600,0002, 
LETTERS OF CREDIT ON THE BRANCHES at 
ADE AIDF, 
MELBOURNE,‘and 
SYDNEY, 


Bills on 
the Aastralian Colonics negotiated and sent for collec- 
tien, DEPOSITS received at rates and for periods which 


78 Cornhill, E.C, 





rT ’ 
(J NION BANK OF AUSTRALIA, 
88 Old Broad street, London, E.C, 

Paid-up Capital, £1,250,000. Reserve Funds, £400,000. 

The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz.:— 
Sydney Jamieson 
Brisbane Portland 
Rocthampton Adelaide 
Tfelbourne Port Adelaide 
Geelong Hobart Town 
Ballarat Launceston Dunedin 
Sandhurst Auckland Invercargill 

‘They likewise negotiate and send for collection Bills 
on the Colenies, and undertake all descriptions of 
Banking business there. 

H. W, D. SAUNDERS, Manager. 


Wellington 
Napier 
Nelson 
Lyttelton 
Christchurch 


HE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 
(Capital £4,050,000, paid-up £2,025,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen- 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods atrates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonaon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

hk, A. BRENAN, Manager. 





Tv 
HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
Paid-up Capital, Half a Million Sterling. 
Issues Letters of Credit, free of charge, and Drafts 
on its Branches at the undermentioned places, viz.:— 
Port Elizabeth. 
Graham's Towa. 
Cape Town. 


D’Urban. 
Pietermaritzburg. 
King William's Town. 
Fort Beaufort. } 
a Savages made against shipments of goods to the 
ape VIViuICS. 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 5 per cent. per annum (payable 
half-yearly if desired) allowed on deposits fixed for 
twelve months. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, J%.C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 

London, June 15, 1866. 


OMMERCIAL BANKING 


/ COMPANY of SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature,. 1848. 
London Office, No. 33 Cornhill. 

Paid-up Capital, £400,000. 
Reserve Fund, £104,000. 
Loypon Boarp. 
Frederick Parbury, Esq. | Richard Cary Dangar, Esq. 
Nathaniel Cork, Esq. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the followirg 
branches in New South Wales, viz., Albury, Armidale, 
Bathurst, Berrima, Bombala, Bourke, Burangong, 
Carcoar, Cooma, Dubbo, Goulburn, Gunnedah, Inverell, 
Kempsey, Kiama, Maitland, Morpeth, Mudgee, Mus- 
wellbrook, Narrabri, Orange, Peramatta, Queanbeyan, 
Shoalhaven, Singleton, Wollongong, Wentworth, and 
Yass; an: also on Brisbane, Dalby, Gayndah, and 
Maryborough, in the Colony of Queensland. 

Drafts on the Australian Colonies negotiated and 


collected. NATHANIEL CORK, Manager. 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 

Paid-up Capital, £750,000. Reserve Fund, £250,000. 


BRANCHES AND AGENCIES. 
Bombay | Colombo Shanghai 
Hankow 


Yokohama 


Penang 
Singapore 
Hong Kong 


Calcutta Kandy 
Madras Galle 

The Bank negotiates and collects Bills and grants 
Drafts payable at the places above mentioned, issues 
Letters of Credit and Cireular Notes for the use of 
Travellers by the Overiand route, terms for which car 
be ascertained at the Head office in London. 


The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 

The Bank receives. Money on Deposits, on which 
Interest wiil be ailowed according to the length of time 
deposited. Particulars as to rates cau be ascertained at 
the Head office, 65 Old Broad street, London, E.C. 

Office bours from 10 a.m, to 3 p.m. ; Saturdays, from 


(Dee. 1, 1886, | 
gouTH AUSTRALIAN. BANKD 
COMPANY, 


Incorporated by Royal 
Business is conducted direct with 
and by Agency with the other Australian 
upon current terms. WILLIAM 
WIL PURDPY, 
London, 54 Old Broad street, E.C, Sa} 


Head Office—20 Threadneedle street, London, 


Incorporated by Royal Charter, 
Paid-up Capital . ++» £800,000 
Court or I bTORS, 1866-7, 
Thomas Alexander Mitchell, Esq., M.P., 

John Allan, Esq. 
James Fraser, Esq. 
John Jones, Esq. Joseph R. 
sieaiemnaahaa ae eT 

e Bank of Englan The City Bank 

With Branches and Aguste 

Bombay, Rangoon, 
Kurrachee, | 


Singapo. 
Calcutta, e 


Batavio, 


The Corporation buy and sel), and receive for: 
Bills of Exchange payable at the above-named 
issue Letters of Credit; undertake the 
Sale of Indian Government and other 1 
them for safe custody ; and receive interest or I} 
as they become due. 
Deposits of money are received for not leas than lt 
monhs, bearing interest at five per cent. peransgy | 
and for longer periods at a higher rate, | 


THs IMPERIAL BANKH 

(Limited), 6 Lothbury, E.C. ih 

Branch office, Victoria street, 8.W. } 

£ ; 

Subscribed capital ..........00 eoeeere + 2,250,000 | 
Paid-up . 

Keserve fund 

TERMS OF BUSINESS. 

Current accounts opened with ali Persons property ||| 
introduced. 

Interest is allowed at the rate of 2 per Cent. per 
annum on current accounts if the balance has nob 
any time during the baif-year been drawn below £500, 4 
and at the rate of 1 per cent. per annum if not dram] 
below £200. 


The Bank receives money on deposit at call at current 


450,000 
160,000 


j 


tates, or ior fixed periods subject 10 arrangement 


Investments and sales of aii descriptions of Brit 
and foreign securities, d&c., effected. 

Ci calar notes and letters of credit issued to all pats 
of the world, 

The agency of country and foreign banks undertakes |) 

The Bank takes chavge of securities for customen, f 
aud receives dividends on English and foreign funds, 
railway and other shares, debentures, &c. | 

Every other description of banking business tram | 
acved, 

No fee or gratuity received by the clerks of theBank 

ROBERT ALEX. BENTHAM, General Manager, 


NATIONAL PROVINCIAL BANK 


of ENGLAND. 
Rishopsgate street, corner of Threadneedle street, ||} 
The Directors beg to give notice that the ane 
BRANCHES of this Establishment are NOW 
for the transaction of banking business, viz.:— 
St James's Brauch, at 14 Waterloo place, Pall Mall 
Marylebone Branch, at No. 28 Baker street. 
Islington Hranch, at No. 173 Upper street. 


A. ROBERTSON,} 
E. ATKINSON, Joint General Managers, 


NATIONAL PROVINCIAL BANK 
OF ENGLAND. 


(Established in the year 1833.) 
OPENED for the transaction of Banking Busings 
in London on the 10th: January, 1866, at the Had 06% 
Threadneedle street. 
£ 0:8 4 
2,190,000 0 0 


Bishopsgate street, corner of 


Subscribed Capital... oo 

Paid-up Capital .. sesoveee 1,080,000 0 0 

Reserve Fund ecabecsibes 236,012 4 0 
Number of Shareholders, 1,905. 


The National Provincial Bank of England, Daviag 
qumerous branches in England and Wales, as well® 
agents and correspondents at home and abrot, 
atfurds great facilities to parties transacting 
business with it in London. Customers ki 
accoun's with the Bank in town may have moneys 
to their credit at its various branches, and remitted 
of charge. 

Current Accounts are conducted at the Head! 
Office and London branches un the usual terms a 
London Banks. 

Deposits at Interest are received of sums of £10) 
and upwards, for which receipts are granted called 
deposit receipts, and interest is allowed omen 
to the value of money from 1ime to time as ad ) 
by the bank in the newspapers. ! 

The Agency of Country and Foreign Banks, whether |) 
joint stock or private, is undertaken. 

Purchases and Sales are effected in all British (nd) 
Foreign Stocks, ana Dividends, Annuities, <c., received | 
for customers. | 

Circular Notes are now ready for issue, and can be 
obtained on application, ’ 

Tho officers of the bank are bound to secrecy as Ie 
gards the transactions of its customers. 

Copies of the 33rd annual report of the bank, lists of 
shareholders, bran:hes, agents, and corre»po.dents, 
may be had on application at the head office and 
the branches.—By order of the D rectore, 


herent St 


A. RUBERTSON, } Joint General 


Board, 
JOHN CURRIE Secretary iW 
Manages. \ 


{| No. 64 Old Broad street, London, 


10 a.m. to 2? p.m. 
Ne. 65 Old Broad street, London, E.C, 


\ 
say go earned on. Insair o4 vos omen coy oraer ot | CHARTERED BANK OF Hie 
| 


L. ATKINSON, 


ao anheenementnreerenneeni —_—$——— 
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VERSA COMPANY OF THE 


MARITIME CANAL OF SUEZ. 







December next the Universal Company 

Lateral Canal of Suez, oa delivery of coupons 
dt and presentation of certificates bearing the 
© te name, will discount at the rate of 3 per cent. 
aneenteyenr 8 interest on shares falling due the ist 


January, 18€7 aa 


TU 
TRUST AND LOAN COMPANY 
of UPPER CANADA. 
At an Extraordinary General Meeting of share- 
holders, held this av at the offices of the Company, 
e street, 
MO. a EF OLAPMAN, Fsq., in the aoe : 
esolutions were unanimeusly passed :— 
Pee resort and accounts submitted by the Di- 
ors be received and adopted. % 

That a dividend at the rate of 7 per centum per 
annom, less income tax, be declared, on the paid-up 
capital stock of the Company, for six months ending 
Sentember 30, 1866. 


| That a vote of thanks be given to the Chairman of 
é for bis conduct. in the chair, and to the 





































































































Directors for their management of the Company's 


65 Moorgate street, Nov. 80, 1866. 


WHE TRUST AND LOAN 


a 


f 
wILLTAM CHAPMAN, Chairman of the Meeting. | 


SOMPANY of UPPER CANADA. 
Incornorsted by Roval Charter. 
ESTABLISHED 1851, 

Capital £1,090,000, 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £68,000. 


DrgKEcToRs. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President, : 

William Chapman, Esq.. Deputy Chairman. 
James Hutchinson, Esq. | William G. Thomson, Esq. 
Charlies Morrison, Esq. T. M, Weguelin, hs0.,M.P 

Bawxrns—Mesers Glyn, Mills, Currie, and Co. 
This Company is now issuing debentures for 3, 4, or 
S years, bearing 6 per cent., and for longer periods, 5 per 


cent. interest, payable at Messrs Glyn, Mills, Currie, 
- lst January and 1st July. Applications to 





be made to the Secretary. F, FEARON. Secretary. 
64 Mooreate etreet, Lonvon. 


LOANS ON Di.GENTURES, 


JOHN CROSSLEY AND 


(Limited), HALIFAX, 


SONS 


£ 
Capital subscribed .........0s000 
Capital paid up 
Capital reserve fund ........ ° 


1,650,000 
1,092.390 
11,284 


ooee 






The Directors of the above Company are prepared to 
RECEIVE LOANS gp Debentures for periods of not 


" Loans for periods of longer or shorter dates tin the 
‘gbOve will Dé Sutycce ty sprvlal uisangement, : 

Apply persona'ly, or by letter, to Mr Benjamin 
Musgrave, Dean Clouzh Mi'ls, Halifax. 


+ . . j 
HE MEMORIAL OF ‘THE BUND 
ITALIAN 
(CANAL 
CAVOUR) TO THE CHAMBER OF REPRESEN- 
TATIVES OF THE ITALIAN NATION, 
Humbly Sheweth, 
Thatyour Memo ial'sts have invested their money with 
| great confidence in this great national undertoking, with 
| fall assurance of the good faith in the King and Govern- 
| ment of Ttaly. 

That: your Memorialists have purchased their Bonds 
and Shares in the certainty that, each document bearing 
on its face the signature of the representative of the 
[Goveroment, there was no doubt whatever of the 
| guarantee of 6 per cent., payable ia London, Paris, and 

Turin, being duly honoured. 
| That the works of the Italian Irrigation Canal Cavour 
| have been executed in a manner worchy of the Company 
}and ef the great Statesmen whose nau.e they bear. 
| That large aistricts, to the extent of 300.000 acres, 
hitherto almost barren, can now be rendered to a 
| wonderfal degree rich and fer ile by the waters which 
| tan be made to percolate through these lands, imparting 
to them a value in excess of that which previously 
| belonged to them, of nearly a million of pounds sterling 
| Per annum. 

That th's great national work has been accomplished 

eee by means of the moneys which have been found 






| less then one, or more than five years; to bear interest 

at five per cent. per annum. Tae interest on suins from 

‘£10 to £106 will be paid yearly, say on the 5th of July ; 

the interest on sums exceeding £100 will be paid halt- 

yearly, say on the 5th of January and on the 5th July. 

Misger, || 

' 
AND SHAREHOLDERS OF THE 

| IRRIGATION CANAL COMPANY 


SANK | 


nai 
























by the Bond and Shareholders throvghout Great #ritian 
and Ireland. 

That these valuable works have been executed within 
the estimate of your Engincers. 

That a Convention agreed upon and signed by the 
Minister of Finance and Agricuiture, dated 25th July, 
18%, by means of which tue Company, which has 
} accomplished so much with so little sacrifice to the 
people of Italy, will be enabled to raise sufficient funds 
for the completion of the further works required by the 






vedehti 


ot 


d called Italien Government, still waits the confirmation uf the 

-divg 10 Legislature. 

vertised | Your Memorialists, therefore, hambly pray that an 
undertaking fraught with such great and beneficial 

whether | Tesults to the Italian people, and so creditab'e to the 
confidence repose by British capitalists, shall have that 





} 

i | Convention pa-sed with ut delay. 

| And your Memorialists wil! ever pray. 

London, 5 Royal Exchange avenue, L.C., 

| 29th November, 1866 

! The Memorial lies for signature at the Company's 
e. 


| Offic 

IN 0 MORE GREY HAILK.— 
| MELANOGENE, the superlative dye of Dicque- 
| Mare, senior, Rouen, for instantaneou-ly dyeing in any 





rdents, | #hace of c,lour tne hair and the beard, without davger 
and a | to the skin, and free fromsmell. This Dye is superir 
| to all that have{been employed hitherto; can beo tained 
Feneral of ali parfumera and chemists,—Manufactory at Rouen, 
Rue St Nicholas 39; Wholesale, Messis HOVENDEN 





| faa SONS, 5Gr.at Marlboroughstreet, W., London, 
‘ 




















THE ECONOMIST. 
OAN OF HIS HIGHNESS ISMAEL 


PASHA VICEROY OF EGYPT FOR £3,387,300 
STERLING. 

Notice fs hereby given, that in comformity with the 
stipulations contained in the general Bond relating to 
this Loan a drawing took place on the 27th inst. at the 
Officesof the Anglo-Egyptian Bank (Limite?) No, 27 
Clements lane, London, in the presence of G. G. Mac 
Pherson, Esq., Director of the Bank, of Eugune Pastre, 
Esq, acting on behalf of Jules Pastro, Esq., also a 
Director, and of W. W. Venn, Junior, Esq., Notary 
Public, of 2,502 Bonds amounting to £67,920 a list of 
the numbers of which may be had on application at 
said offices.—By order of the Board, 

OCTAVE FOA. 


London, Nov. 30. 1866, 
, 

NEW ZEALAND GOVERNMENT 
SIX PER CENT. LOAN, £3,000,000, 
Authorised by the New Zealand Loan Act, 1863, and 
the Rate of Interest Act, 1864, of which £2,100,000 

have already been issued. 

The undersigned Crown Agenta for the Colonies, 
acting under instructions received from the General 
Government of New Zealand, and with the concurrence 
of Her Majesty's P:incipal Secretary of State for the 
Colonies, now invite tenders for the fifth instalment of 
the above Loan amounting to £250,000. 

The debentures will be drawn in sums of £1,000, 
£500, £200, and £'00 each, and bear interest from the 
15th December, 1866 at the rate of 6 per cent. per 
annum, 

Both principal and interest will be made payable at 
the offices of the Crown Agents for the Colonies in 
London; the former on the 15h June, 1891, and the 
latter, by coupon, on the 15th June and 15th December 
of each year. 

The Loan is secured on the pub‘tic revenues of the 
Colony, and in addition, provision has been made by 
an Act of the Colonial Leg‘slature, for the payment 
annually t» public Trustees appointed in this country, 
of a sum equal to two per cent. on the total amount 
borrowed, for the formation of an accumulating fund 
tor the final liquidation of the debt. 

Almost the whole of the money now required will be 
applied to the redemption of 8 per cent. Treasury b lls 
i-sued in this country, in 1865, in anticipation of this 
loan, and such of these Trea-ury bills as fall due on or 
before the 30:h of Juve next will be received at par, 
plus accrued interest, in payment for the 6 per cent. 
debentures hereby off. red. 

The accrued interest on the Treasury bills to be 
reckoned up to the date of the c-mmencement of ia- 
terest cn the debentures. 

Sealed tenderz, made in accordance with the annexed 
form, will be received jor the whole or any portion of 
the Loan, not be ng les+ than £100, until One o’cloek on 
Friday the 7th December. 1866, and the allotment will 
take place at that hour, before such of the applicants 
as may desire to be pre-ent. 

The debentures will be allotted to the highest bidders, 
provided the rates offered are not below the minimum, 
which will be placed in a sealed envelope on the tasle 
before the tenders are opened. 

Tenders ata price ineluding a fraction of a shilling 
other than sixpence will not be accepted, and in the 
avant af Am oqualitg af tandare heyavd. tha gmannt ta 
be issued a pro rata distribution on such tenders will be 
made, 

Five per cent, on the nominal value of the debentures 
must be paid into the Bank of England as son as the 
allotment is made, and the balance ou the 15 h Decem- 
ber, 1866. 

Provisional certificates will be issued on the produc. 
tion of the bank receipts for the money, and the debea- 
ture bonds will be exchanged for the,e certificates about 
the end of the month. 

According to a finane’al stat»ment made in committee 
of supoly, on the 5th September lwt, by the Honour- 
able Mr Fitzherbert, the Colon‘al ‘Treasurer, the esti- 
mated ordivary revenue ot the Colony for the year 
ending 80th June, 1867, was £1,058,500, and the esti- 
mated ordinary expenditure, including all interest on 
loans for the same period, £1,057,058. 

Upon a comparison of a period of three years, viz, 
from 1863-4 to 1865-8, the growth of revenue was 27°15 
per cent., and of the expenviture 26°1 per cent, 

This desirable s:ate of gquilitrium between revenue 
and expenditure, it is added—*“is due, partly t> the 
stimulus of t»e goid fields, partly to the increase of 
taxation effectec in 1864, and partly to a prudent re- 

stiiction of departmental expenditure, and it must be 
{ 





admitied that it is very satisfactory to be able to make 
such a statement.’’ 

The resolute determination shown by successive 
Colonial Ministers, aud by the :epresevtatives of the 
people of the Colony, to meet their current liabilities 
out of ordinary revenue, by the imposition of additional 
taxes, is a favourable feature in the finance of this 
important Colony, and one which cannot fail to give 
additional confidence to lenders, and to place New 
Zealand securities among those cf the most favoured of 
our colonial possessivns, 

Forms of tender aud further information respecting 
the financial condition of the Colony, may be had on 
application to the undersigned, on and aiter Monday 


next. 
PENROSE G. JULYAN, 
Ww. C. SARGEAUNT, 
London, November 20, 1866, 
Form or TENDER. 
Gentlemen,—I hereby tender for the following por- 
tion of the above joan, subj ct to the couditions con- 
tained in your advertisement of the 30th November, 
1866, viz., Debentures to the extent of £ 
for which I undertake to pay at the rate of 
f.r every £100 Debentures. 


Crown Agents for 
the Colonics, 


seeeee Penne eeeneeeeseneeeeeeeeeseeensoseoeee 





The Crown Agents for the Colonies, Spring 
Garvens, London, W.U 


sxamnpetsinesncrsientichesnsnhesiiestistia Bhiplaihipnalaa nt abnsilliticinsidagtitelaiaiilaialontbansios 
a 9 ‘ » . " 
m [HE SAUCE (DR SOUTHWOUD 
SMITH'S DIGESTIVE). Delicious with every 
dish. Wholesale and export by A. 8. Steck r, 69 
Lamb's Conduit street; Barclvy and Sens, Batty and 
Co., London ; and George Kemonds, Ciewn chambers 
Liverpool, Ketailed everywhere. Ask fur ‘The’ 
Sauce, 


> 
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Continental Gas Association was 


Tavern, Bishopsgate street within, on Wednesday, the 
28th ult., when the following resolutions were passed : 


Profession, and are the C EAN 
BEST, and CHEAPEST ever invented, 
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[MPERIAL CONTINENTAL GAS 
ASSOCIATION. 


The Half-Yearly Ordinary Meeting of the Imperial 


at the London 


Resolved—That the report upon the affairs of the 


Association now read be receivea and entered upon the 
minutes, 


Resolved unanimously,—That a dividend of £2 10s 


per share, and a bonus of £1 per share, be declared upon 
the 28,000 shares of the Association for the half-year 
ending the 30th June last; and that the said dividend 
and bonus be payable, free of income tax, on and alter 
the 15th December next, 


Resolved unanimously—That the bet thanks of the 


shareholders be given to the Directors of the share- 
holders for their great exertions during the last half- 


year. 
And also resolved unanimously~That the thanks of 
the proprietors be given to Mr G 


. W. Drory, the 


General Superintendant of the affairs of the Association 
on the Continent, for the ability with which he attends 


t» the business of the stations.—By order of the Board 
of Direction, 


ALBERT F. JACKSON, Secretary. 
No, 30 Clement's lane, Lombard street, 
London, 1866, 





METALLIC SPRING MATTRESSES 


(VERICCHIO’S PATENT). 
These Mattresse: are h the Medical 


ALTHIEST, 


JACKSON and GRAHAM have arranged with the 
Patentee for the exclusive right to Manufacture these 
Mattresses, and beg to inform the public they can be 
supplied direct from the Beddi: Department of their 
Establishment, 20 OXFORD “STRE , Or from the 
undermentioned firms in the Country :— 

Aberdeen ....,..++«+++--Messrs Allan and Sons, 

Aldershot .Mr White. 

-Mr Frizell, 

J -Messrs John Reid and Co, 
Barosley -Mr F. Butler. 

Bath . Messrs Stokes, Bryant, and Co. 
Bedfor ..Mr Batcher. 

Belfast ... --Messrs N. A. Campbell and Co. 
Berwick... ae Purves and Sons 
Bideford..... Langbridge and Hutchins 
Bradford ... oo Pratt and Prince, 
Brighton -Mr a _ 

Bristol -»-Mesers C. . Trapnell. 

Bury 8t Edmuods ...Mr Bullen, 
Blandford...............¥r Croom. 

Bournemouth . Ditto, 

Cambridge ... -Mr Bulstrode. 

Canterbury ... -Mr Gidham. 

Chelmsford . .Mr T\ ler. 

-Messrs Beckett Brothers. 


Mise’. b 












— 
— 




















Chichester . — Wright and Son. 
Cardiff : -Mr D. Lewis. 
Cork «... -Messrs Carmichael and Co. 
Coventry.... - = Spencer and Co, 
Cheltenham - = Debenham a Freeb-dy. 
Carlisle .......++ + = Batey and Sons. 
ene te — VWeeniiene and Foster 

aoe - swe Sons. 
Dorchester Mr Treves - 


Dover .... 
Dublin... 
Dundee .. 
Durham. 
Dumfries .. 
Eastbourne 











Edinburgh.. Messrs R. Whytock and Co. 
Exeter....... — Brock and o. 
Falmouth — Olver and Sons. 
Glasgow.. + = Wylie and Lockhead 
Hastings.......++0++++000.r Lancaster, 
Huddersfield... Mr Atkinson. 
Henley-on-Thames.....Mr Scott, 

Isle of Wight.........Mr Riddett, Ryde. 

JOLBCY o.eene000 -Messrs De Gruchy and Sons, 


Inverness .. 





Spencer and Sons, 





— Browne and Crosskey. 
Limerick ... —  Cannoch, Tait, and Co. 
Liverpool . — Dowler and Gradweil 
Longton... -— © Brothers. 
Manchester . — Ki Milne, and Co. 
Margate .... — Gray Co. 
Montrose ...+0- — Japp. 
Newcastle-on-Tyne... — Sopwith and Co. 
Northampton ......... — Phipps and Son. 

— Jones and Manfull 

— Robertson and Sous. 


-Messrs Popham, Radford, and Co. 

e — Blowers and Sons. 
Rochester — Thomas and Hooman. 
Southampton — Douglas and Hammond. 
Southport .... — Boothroyd and Co. 
Salisbury .... r Frederick Roe. 
Scarborough. 
Shrewsbury ........s.0.Mr White, 
Sunderland Brydon. 
Torquay...» +-Mr Burt. 
Warrington Mes-rs Garnett and Sons. 
Windeor. -Mr Barton, Eton. 
YOrk ..se000 +++e-Messra Musham and Son, 

And other principal towns in Great Britain. 
Lith graphed Lists on application. 





> 

DAN EFORD’S FLUID MAGNESIA 
—The medical profession for years have 
approved of this pure solution of M as the best 
remedy for Acidity of the Stomach, Headache, Heartburn; 
ar get = miid aperient it i: 

es y adapted for aud children. Prepared 
DINNEFORD and CO., Chemiste, &c., 172 New Bond | 
street, London. And sold thoughout the world by aif 
respectable chemists. | 
Cautiox.—See that “ Dinneford and Co. ‘iscn each | 
bottle and red label over the cork. 
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BY ROYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


JOSEPH  GILLOTT 


respectfully directs the attention of the Commer- 
cial Public, and of all who use Steel Pens, to the incom- 
parable excellence of his productions, which, for quality 
ef material, easy action, and great durability, will 
ensure universal preference. They can be obtained 
retail of every dealer in the world; wholesale at the 
Works, Graham street, Birmingham; 91 John street, 
New York; and 37 Gracechurch street, London. 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


LENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Majesty's Laundress to 
be the FINEST STARCH SHE EVER USED. 
HER MAJESTY’S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO.. Glaseew and London. 


HE WARMEST, THE LIGHTEST, 
and the most Elegant Covering for a Bed, is the 
EIDER DOWN QUILT, made by HEAL and SON, 
price from 23s to 6 guineas. Their Goose Down Quilt is 
also very warm and comfortable, price from lus to 48s. 
List of sizes and prices free by post. 

HEAL and SON always keep a large and well 
assorted stock of the very best Blankets that are 
manufactured, in addition to a large general stock of 
good Blankets and Coverlets of every make. List of 
sizes and prices free by post. 

HEAL and SON'S Illustrated Catalogue of Bedsteads 
and Bed Room Furniture, and priced list of Bedding, 
also sent (post free) on application to 196, 197, 198 
‘Tottenham Court Road, London. W. 


—PUCATION .—ONE YEAR'S GOOD 


Schooling at Harrow, N.W. (close to the station). 
—A few Vacancies.—Parents anxious to give their 
BOYS, before they put them into any business, a 
year's FINISHING INSTRUCTION, in a_highly- 
recom boarding school, of limited number, near 
town, to be perfected (even if backward) in penman- 
ship, commercial and polite correspondence, arithmetic, 
or mathematics, and drawing, bookkeeping, French 
conversationally, and gentlemanly manners, are 
invited to address the Principal. Younger boys, 
to be prepared for public schools, the professions, 
and competitive ions, are received for a longer 
period. Dry playground, with a gymnasium, and a 
splendid cricket field close to the house, which latter is 
replete in all its appointments. Highest references as 
to liberal board, kind treatment, excellent health, and 
first-class progress of the pupils. The Principal has in 
all cases, when requested by the parents, been able to 
provide for his pupils sitaations at a salary gf at laaet. 
£20 per annum. Te: 20 guineas under 12, 35 guineas 
under 14, aud 40 guineas per annum under 16 years of 
age, 10s for laundress, and 5s for books and stationery 
per quarter are the only two extras.—Address Dr 
Veliére, Harrow, N.W. 


A FATHER’S NEW YEAR'S GIFT 
TO HIS SON. 


— 


Price 2s 6d, printed on tinted paper, handsomely bound, 
with gilt edges, 


THE ECONOMY OF LIFE, 


AND 


PATIENT BOYS. 


EXPLANATION. 

Animated by a desire to further the interests ef the 
young, and encouraged by private opinion and by the 
powerfal voice of the Press, which affirm that the 
“Boonomy or Lire” and “ Patient Bors” (two works 
which inaugurate “‘MY LIBRARY”) are admirably 
adapted to stimulate youth to exertion and awaken in 
them a laudable ambition * * * “that the ‘ Economy 
or | 1re’ is an invaluable practical Guide for youth,” 
* * * “that the advice and il-ustrations and refirctions 
given make it a multum in parvo of moral instruction 
of a marvellous nature,” * * * ‘‘that the maxims for 
the Government of Life, with practical illust:ations, 
cannot fail to be nighly profitable to the young, and 
that adults may benefit largely by their perusal,” * * # 
* that the advice and illustrations are equally apt and 
conclusive, and calculated to have a life-long influence 
upon our children,” * * * “that we heartily commend 
these books to parents and preceptors, deeming them 
wel! adapted to influence to most excellent ends all who 
may study them,” * * * “ thatitis s-idom that so much 
good sense is seen in so smali.a cena ee “that 
the autbor does not lecture his pupils, but endeavours 
to entice them into the good path which shall lead them 
to honour and respect,” * * * “that kindness and good 
feeling run like veins of gold through every story,” 
= ** “that every page is stedded with useful and 
genial hints and encouraging advice to young men,” 
»** “that the ‘Economy or Lire’ and * PaTiENT 
Boys’ must prove a boon to the rising g-nevation.’'\—— 
Encouraged by sych a voices, aud by private 
opinion, that if the “ NOMY OF Lire” and its com- 
panion, “ Patrert Boys,” were produced in a neat form 
they would be useful on the drawing-room table for 
casual perusal, as well as on the shelves of the library 
for a book of reference, we have been induced to reprint 
them, and place within moderate reach a handsome 
volume as a New Year's Gift froma Faruer to a Sor, 
a Guarpian to his Warp, or a ScHoo_masTER to his 
Purin. 

EDITOR. 
Ward, Locke, and Tyler ,158 Fleet ctreet. 


THE ECONOMIST. 


BRYANT AND 
PATENT 
SAFETY MATCHES 


LIGHT ONLY ON THE BOX. 


MAY’S 


SPECTACLES. 


PERFECTLY ADAPTED BY THE VISOMETER. 


An instrument for rigidly ascertaining the focal 
length of each eye—these very frequently differing— 
forming the only safe method for suiting Defective 
Vision with Optical Aid, so as to preserve the blessings 
of sight to extreme old age. 


From Principal, Sir David Brewster. 


“T bave seen and examined Mr Salom's apparatus 
for ascertaining the focal length of each eye, with the 
view of fitting them with suitable spectacles or eye 
glasses, and there can be no doubt that it is well 
adapted for those purposes.” 


Prices most moderate. Price Lists gratis. 
SALOM AND CO.,, 


137 Regent street, London, 
and 98 Princes street, Edinburgh. 





" 
MPERIAL rOBACCO 
MANUFACTORIES of the FRENCH GOVERN- 
MENT. 

Genuine Cigars supplied at Lowest Prices 
French Penny “Borieaux” and 
“ Havannah” specially recommended. 

Orders of £1 sent free on receipt of remittance. 

109 Strand, W.C. R. SMITH Manager. 


THE SMOKER’S BONBON 


immediately and effectually removes the Taste 

and Smell of Tobacco from the Mouth and Breath, and 

renders smoking agreeable avd safe. It is very 

pleasant and wholsome. Prepared by a patent process, 

i n eminant phgrstcian hy 

a pind &., wholesale and export confec- 

tioners, Bethnai green, London. One Shilling per box ; 

post free, 14 stamps.—Sold by chemists, tobacconists 
&e. 


The 
Threepenny 


\ ARD’S 





¥ 
SHERRY 
at 36s per Dozen, Fit For A GENTLEMAN’s TABLE 
Bottles and Cases included. Terms Cash, prepaid. 
Post Oriers payable Piccadilly. 

SAMPLES SENT FREE OF CHARGE. 
CHARLES WARD AND SON, 
(Established upwards “2 Century), 1 Chapel street 

Test, 


PALE 


MAYFAIR W.. LONDON. 


7? ru 
YINAHAN’S LL WHISKY. 
—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. It 
is pure, mild, metlow, delicious, and very wholesome. 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the ageuts in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “ Kinahau's 
LL Whisky.” 


C70 > oY ~ > 
Bass S EAST INDIA PALE ALE, 
The OCTOBER, 1866, BREWINGS are arriving 
in casks of 15 gallens. Last Season's Ale in bottle is 
in fine condition. 
Berry Bros. and Co., 5 St James's street, London, 8. W. 


9 * Li _ 
ALLSOPP S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now registering orders 
for their SEASON-BREWED PALE ALE, in Scene ot 
18 Gallons and upwards, at the Brewery, Burton- 
on-Trent, andat the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity otf 
announcing to private families that their Ales, so strongiy 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victualiers, on “ ALLSUPP'S PALE ALE” being 
speciallv asked for 


S AUCE.—LEA AND PEBRIN»’ 


WORCESTERSHIRE SAUCE. 
Thie delicious condiment, pronounced by conno sscurs 


“THE ONLY GOOD saucE,’ 
is prepared solely by Lea and Perrins, 
The public are respectfully cautioned against worthless 
imitations, and should see that Lea and Perrins’ names 
are on wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRINS' SAUCE, 

*.* Suid wholesale and tor export by the Proprietors 
Worcester; Messra Crosse and Biackwell; Messrs 
Rarclay and Sons, London; &e., &¢., and by Grocers 
and Vilmea universally. 


[Dec. 1, 1866. | 


E, MOSES AND Sop 
¢ Ready-made and Bespoke Tailors, ' 4 
Woollen Drapers, Hatters, Hosiers, Boot and i 
Manufacturers, and General Outfitters for all Classes 


FE. MOSES AND SOM 


respectfully invite an inspection of their 
which will be found to comprise all the most . 
pate styles and an extensive assortment of the + | 
abrics. 

A very large and well-assorted stock of Q 
COATS and Winter Clothing generally at our u 
moderate prices. 


and Son:— 
154 
155 


Mrnorres. 
MINORIES. 
156 Mrnorres. 
157 MrnortEs. 

83 ALDGATE. 

84 ALDGATE. 

85 ALDGATE. 

86 ALDGATE. 

87 ALDGATE. 

88 ALDGATE. 

89 ALDGATE. 
506 New Oxrorp Street. 
507 New Oxrorr Srreer. 
508 New Oxror. Srreer. 

1 Harr Srreer. 

2 Harr Srreet, 

3 Harr Srreer. 
137 Torrennam Court Roap. 
138 Torrennam Court Roan. 
283 Eusron Roan. 

ALSO 

19 Broce Street, Braprorp, Yor«s. 
20 Bripge Srreet, Braprorp, Yor«s. 


R MOSES AND SON’S 


Establishments are closed every Friday e 

at sunset till Saturday evening at sunset, when 

ness is resumed till 11 o'clock. / 
All articles are marked the lowest prices in plain | 

figures, from which no abatement can be made. | 
Any article not approved of will be exchanged, 

money will be returned. — | 
List of Prices with Rules for Self-measurement and |} 

Fashion Sheet with Patterns, and “ History of Lox 

don.” gratis and post free. 


THEATRE ROYAL DRURY LANE} 


Sole Lessee and Manager, Mr F. B. Chatterton, 
Grand Combination of Classical and Romantic Plays~ 
emgem, Goethe, Sheridafi Knowles, and Lord || 
ytton. 

On Monday and Wednesday, Dec. 3 and 5, Her 
Majesty's servants will perform Sheridan Knowles’s 
Play of THE HUNCABACK. Julia, Miss Helen 
Faucit; Helen, Mrs Herman Vezin; Master Walter, 
Mr T. Swinbourne; Sir Thomas Clifford, Mr Walter 

ontgomery. On ‘ruesday, ursdav, and Saturday, 
Dec. 4, 6, and 8, Goethe's romantic Play of FAUST. 
adapted from the Poem by Bayle Bernard. Mephis- 
topheles, Mr Phelps; Faust, Mr Edmund Phelps; 
Valentine, Mr W. Harrison; Margaret, Mrs Herman 
Vezin; Liza, Miss Poole.- On Friday, Dec. 7, by 
general desire. Lord Lytton’s faveurite Play of THE 
LADY OF LYONS. Pauline Deschappelles, Miss Helen 
Faucit; Claude Melnotte, Mr Walter Montgomery. To 
conclude with each evening Shakespeare's Comedy of 
KATHERINE AND PETRUCAIO. 

Prices: —Private Boxes, One, Two. Three, Four, and 
Five Guineas; Stalls, 7s; Dress Circle, 5s; First Circle, 
4s: Balcony Seats, 3s; Pit, 2s; Lower Gallery, 1s; 
: per Gallery, 6d. Box-office open from Ten till Five 
dally. 


NEW THEATRE ROYAL ADoLPHL 


i Sole Proprietor and Manager, Mr B. Webster. 
Great and legitimate success of the new and original 

Drama, by Tom Taylor and A. W. Dubourg. Esqs, 

entitled A SISTER S PENANCE. Miss Kate Terry, 

First appearance of the popular vocalist, Miss Roden, 

in a musical drama. 

On Monday, and during the week, at 7, THE 
BARONET ABROAD. Miss Roden, &. At 8, the 
new drama, A SISTER'S PENANCE. Miss Kate 
Terry, supported by Messrs Herman Vezin, Billington, 
Ashley, Stephenson, J. A. Shaw, R. Romer, Eburne, 
Miss Emily Pitt, and Miss Hughes. And A PAS DE 
FASCINATION. Miss Furtado, Miss Emily Pitt; 
Messrs Ashley, Eburne, R. Romer, C. J. Smith. &e. 


TENA ADL ACLU a ee 

HEATRE ROYAL MARYLEBONE. 

Lessee and Manager—Mr J. Arnold Cave. 

Mr James Anderson, the Eminent Tragedian, is 
engaged for 6 nights only, and Miss Emma Barnett the 
‘Talented Actress of the Princesses and Ol 
Theatres, is engaged to support him in most of his 
great impersonations. Monday, INGOMAR THE 
BARBARIAN. Ingomar, Mr James Anderson; Par- 
themia, Miss Emma Barnett. Tuesday and Friday, 
MACBETH. Locke's Splendid Music will be sung by & 
powerful choir engaged expressly, consisting of upwards 
of 50 voices. Thursday, OTHELLO. Saturday, 
HAMLET. A strong caste will support the great 
tragedian in each of these plays, and the performance 
terminate each evening with the Domestic Drama of 
the THE MISER OF SHOREDITCH. On Wednesday 
change of performance for the benefit of Mr W. 
Brunton. The Grand Pantomime, the burlesque open- 
ing by Robert Lodar, and the Comic Pantomime by 
Nelson Lee, will be performed for the first time on 
Christmas Eve, Monday, December 24th. 

y " . 

I OYAL POLYTECHNIC.— 

Meat cooked at a distance of 100 feet from the 
fire by visible rays. A cigar lighted; and other com- 
bustibles set on fire ina darkened room by invisible 
rays. These and other remarkable experiments will be 
exhibited in Professor Pepper's new Lecture on “ Com- 
bustion by Invisible Rays,"’ which will be given on 


Moncay, Thursd»y, and Friday at3 and 8, Tuesday 
and Wednesday at 3.4 


The following are the London addresses of E. Movs | 
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